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Item 5.02.        Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
On October 26, 2015, the Board of Directors (the “Board”) of ABM Industries Incorporated (the “Company” or “ABM”), acting upon the recommendation of
its Governance Committee, elected Lauralee E. Martin and Thomas “Tom” M. Gartland as directors, effective immediately. Concurrently with these additions
to the Board, the Board approved a resolution increasing the size of the board from nine to eleven directors with such resolution also providing that the size of
the Board would automatically revert to ten members following the 2016 Annual Meeting of Stockholders (the “2016 Annual Meeting”). Ms. Martin has been
named to the class of directors that has its term expiring at the 2016 Annual Meeting and Mr. Gartland has been named to the class of directors that has its
term expiring at the 2017 Annual Meeting of Stockholders. In addition, Ms. Martin has been appointed to the Corporate Citizenship and Communications
Committee of the Board and Mr. Gartland has been appointed to the Audit Committee of the Board.
 
Ms. Martin’s and Mr. Gartland’s cash and equity compensation arrangements as directors will be the same as those previously reported for other non-
employee directors. As non-employee directors, Ms. Martin and Mr. Gartland will each also be entitled to a pro-rated portion of the applicable restricted stock
unit grant and the applicable board fees, based upon their service prior to the 2016 Annual Meeting. In addition, the Company intends to enter into its
standard form of indemnification agreement with each of Ms. Martin and Mr. Gartland.
 
A copy of the press release announcing the election of Ms. Martin and Mr. Gartland as directors is attached as exhibit 99.1.
 
Item 5.03.        Amendments to Articles of Incorporation or Bylaws.
 
On October 27, 2015, the Board approved an amendment and restatement of the Company’s Bylaws (the “Bylaws”), effective as of October 27, 2015. The
purpose of the amendment and restatement of the Bylaws is to make a typographical correction to Section 3.7 thereof relating to the nomination of director
candidates by the Board at an annual meeting of stockholders. The typographical error was inadvertently included in the Bylaws when ABM last amended
and restated them on September 2, 2015. The foregoing description of the amended and restated Bylaws does not purport to be complete and is qualified in its
entirety by reference to the complete text of the Bylaws, a copy of which is attached to this Current Report on Form 8-K as Exhibit 3.1 and incorporated by
reference in this Item 5.03 in its entirety.
 
Item 7.01 Regulation FD Disclosure
 
As previously announced, the Company will host an Investor Day on October 28, 2015 in New York City, beginning at approximately 9:00 a.m. ET. The
Company will discuss its 2020 Vision strategy relating to the transformation of the Company and will reaffirm guidance for fiscal year 2015. A live audio
webcast of the event, including slides to be presented during the Investor Day, will be available to the public through the Investor Relations portion of ABM's
website at URL: http://investor.abm.com/events.cfm. The slide presentation relating to Investor Day is furnished hereunder as Exhibit 99.2.
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Item 9.01        Financial Statements and Exhibits.
 

(d) Exhibits
 

Exhibit Number  Description
   
3.1  Amended and Restated Bylaws of ABM Industries Incorporated, as adopted by the Board of Directors on October 27, 2015

 
99.1  Press Release issued by ABM Industries Incorporated, dated October 27, 2015, announcing the election of Ms. Martin and Mr.

Gartland as directors.
 

99.2  Slides dated October 28, 2015 to be presented at ABM Industries Incorporated October 28, 2015 Investor Day.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
 ABM INDUSTRIES INCORPORATED
 (Registrant)
  
Date: October 28, 2015 /s/ Sarah H. McConnell
 Sarah H. McConnell
 Executive Vice President and General Counsel
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EXHIBIT INDEX
 

Exhibit Number  Description
   
3.1  Amended and Restated Bylaws of ABM Industries Incorporated, as adopted by the Board of Directors on October 27, 2015

 
99.1  Press Release issued by ABM Industries Incorporated, dated October 27, 2015, announcing the election of Ms. Martin and Mr.

Gartland as directors.
 

99.2  Slides dated October 28, 2015 to be presented at ABM Industries Incorporated October 28, 2015 Investor Day.
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ABM INDUSTRIES INCORPORATED
 

AMENDED AND RESTATED BYLAWS
 

As adopted on and with effect from October 27, 2015
 

ARTICLE I
OFFICES

 
Section 1.1.          Registered Office.   The registered office of ABM Industries Incorporated (the “Corporation”) shall be located in the City of Wilmington,
County of New Castle, State of Delaware.
 
Section 1.2.          Principal Office.   The principal office for the transaction of the business of the Corporation shall be at such place as the Board of
Directors of the Corporation (the “Board of Directors” or the “Board”) may determine. The Board is hereby granted full power and authority to change said
principal office from one location to another.
 
Section 1.3.          Other Offices.   The Corporation may also have offices at such other places both within and without the State of Delaware as the Board
may from time to time determine or the business of the Corporation may require.

 
ARTICLE II

MEETINGS OF STOCKHOLDERS
 
Section 2.1.          Place of Meeting.   All meetings of stockholders shall be held at the principal executive office of the Corporation or at any other place,
either within or without the State of Delaware, as may be designated by resolution of the Board of Directors adopted by a majority of the Board of Directors
then in office (the total number of directors then in office being hereinafter referred to in these Bylaws as the “Full Board”). The Board may, in its sole
discretion, determine that the meeting shall not be held at any place, but may instead be held solely by means of remote communication as provided under the
General Corporation Law of the State of Delaware, as amended from time to time (the “DGCL”).
 
Section 2.2.          Participation in Meetings by Remote Communication.   The Board, acting in its sole discretion, may, by resolution adopted by a
majority of the Full Board, establish guidelines and procedures in accordance with applicable provisions of the DGCL and any other applicable law for the
participation by stockholders and proxyholders in a meeting of stockholders by means of remote communications, and may determine that any meeting of
stockholders will not be held at any place but will be held solely by means of remote communication. Stockholders and proxyholders complying with such
procedures and guidelines and otherwise entitled to vote at a meeting of stockholders shall be deemed present in person and entitled to vote at a meeting of
stockholders, whether such meeting is to be held at a designated place or solely by means of remote communication.
 

 



 
 
Section 2.3.          Annual Meeting.   The annual meeting of stockholders shall be held on such date and at such time as the Board of Directors may designate
by resolution adopted by a majority of the Full Board.   At each annual meeting the stockholders shall elect directors to succeed those whose terms expire in
that year and to serve until their successors are duly elected and qualified, and shall transact such other business as may properly be brought before the
meeting as set forth in these Bylaws and the DGCL.
 
Section 2.4.          Notice of Stockholder Meetings.   Written notice of an annual or special meeting shall be given to each stockholder of record of each class
of stock of the Corporation then outstanding and entitled to vote, not less than ten nor more than sixty days prior to the meeting.   Such notice shall state the
place, date and hour of the meeting, and, in the case of a special meeting, the purpose or purposes for which the meeting is called. If mailed, such notice shall
be deemed to be given when deposited in the mail, postage pre-paid, directed to the stockholder at his or her address as it appears on the records of the
Corporation. An affidavit of the Secretary of the Corporation, or Assistant Secretary of the Corporation, or of the transfer agent or other agent of the
Corporation that the notice has been given shall, in the absence of fraud, be prima facie evidence of the facts stated therein. Notice given by electronic
transmission shall only be valid if it complies with Section 232 of the DGCL and Section 8.4 of these Bylaws.
 
Section 2.5.          Business at Annual Meetings.   At an annual meeting of stockholders, only such business (other than nominations for election to the
Board of Directors, which must comply with the provisions of Section 3.7) shall be conducted as shall have been properly brought before the meeting.   To be
properly brought before an annual meeting, business must be (a) specified in the notice of meeting (or any supplement thereto) given by or at the direction of
the Board of Directors (or any duly authorized committee thereof), (b) if not specified in the notice of meeting (or other supplement thereto) provided at the
direction of the Board of Directors, otherwise properly brought before the meeting by or at the direction of the Board of Directors (or any duly authorized
committee of the Board of Directors) or the Chairman of the Board, or (c) otherwise properly brought before the meeting by any stockholder of the
Corporation present in person who: (i) was a beneficial owner of shares of the Corporation at the time of giving the notice provided for in this Section 2.5, on
the record date for the determination of stockholders entitled to notice of and to vote at the annual meeting and at the time of the annual meeting, (ii) is
entitled vote at such annual meeting and (iii) who complies with the notice procedures set forth in this Section 2.5 in all applicable respects. For the avoidance
of doubt, except for proposals properly made in accordance with Rule 14a-8 (and interpretations thereunder) promulgated under the Securities Exchange Act
of 1934, as amended, and the rules and regulations thereunder (the “Exchange Act”), and included in the notice of meeting given by or at the direction of the
Board of Directors, clause (c) above shall be the exclusive means for a stockholder to bring business before an annual meeting of stockholders. For purposes
of this Section 2.5, “present in person” shall mean that the stockholder proposing that the business be brought before the annual meeting of the Corporation,
or, if the proposing stockholder is not an individual, a qualified representative of such proposing stockholder, appear at such annual meeting. For purposes of
these Bylaws, a “qualified representative” of a stockholder shall be, (a) if such stockholder is a general or limited partnership, any general partner or person
who functions as a general partner of the general or limited partnership or who controls the general or limited partnership, (b) if such stockholder is a
corporation or a limited liability company, any officer or person who functions as an officer of the corporation or limited liability company or any officer,
director, general partner or person who functions as an officer, director or
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general partner of any entity ultimately in control of the corporation or limited liability company or (c) if such stockholder is a trust, any trustee of such trust.
Stockholders seeking to nominate persons for election to the Board of Directors must comply with Section 3.7, and this Section 2.5 shall not be applicable to
such nominations except as expressly provided in Section 3.7.
 
(a)          Without qualification, for business to be properly brought before an annual meeting by a stockholder (other than nominations for election to the
Board of Directors, which must comply with the provisions of Section 3.7), the stockholder must have given: (a) Timely Notice (as defined below) in proper
written form to the Secretary of the Corporation and (b) provide any updates or supplements to such notice at the times and in the forms required by this
Section 2.5.
 
(b)          To be timely, a stockholder’s notice to the Secretary must be delivered to, or be mailed and received at, the principal executive offices of the
Corporation (i) in the case of an annual meeting, not less than 90 days nor more than 120 days prior to the anniversary date of the immediately preceding
annual meeting of stockholders; provided, however, that if the date of the annual meeting is more than 30 days before or more than 60 days after such
anniversary date, notice by the stockholder to be timely must be so delivered, or mailed and received, not later than the 90th day prior to such annual meeting
or, if later, the 10th day following the day on which public disclosure of the date of such annual meeting was first made and (ii) in the case of a special
meeting called for the purpose of electing directors, not earlier than the 120th day prior to such special meeting and not later than the 90th day prior to such
special meeting or, if later, the 10th day following the day on which public disclosure of the date of such special meeting was first made (a written notice
satisfying the time period requirements of this Section 2.5(b) for an annual meeting or special meeting, as applicable, is referred to as a “Timely Notice”).   In
no event shall any adjournment or postponement of an annual meeting or special meeting or the announcement thereof commence a new time period for the
giving of a stockholder’s notice as described above.
 
(c)          To be in proper written form for the purposes of this Section 2.5, a stockholder’s notice to the Secretary must set forth:

 
(i)          As to each Proposing Person (as defined below), (A) the name and address of such Proposing Person (including, if

applicable, the name and address that appear on the Corporation’s books and records), (B) the class or series and number of shares of the Corporation
that are, directly or indirectly, owned of record or beneficially owned (within the meaning of Rule 13d-3 under the Exchange Act) by such Proposing
Person, except that such Proposing Person shall in all events be deemed to beneficially own any shares of any class or series of the Corporation as to
which such Proposing Person has a right to acquire beneficial ownership at any time in the future, (C) a representation that the stockholder intends to
appear in person or by qualified representative at the meeting to propose the business described in the Timely Notice, (D) a representation as to
whether the stockholder intends or is part of a group which intends (1) to deliver a proxy statement and/or form of proxy to holders of at least the
percentage of the Corporation’s outstanding capital stock required to approve the proposed business described in the Timely Notice and/or (2)
otherwise to solicit proxies from stockholders
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in support of such proposed business (the disclosures to be made pursuant to the foregoing clauses (A), (B), (C) and (D) are referred to as
“Stockholder Information”);

 
(ii)         As to each Proposing Person, (A) the full notional amount of any securities that, directly or indirectly, underlie any

“derivative security” (as such term is defined in Rule 16a-1(c) under the Exchange Act) that constitutes a “call equivalent position” (as such term is
defined in Rule 16a-1(b) under the Exchange Act) (together, a “Synthetic Equity Position”) and that is, directly or indirectly, held or maintained by
such Proposing Person with respect to any shares of any class or series of shares of the Corporation and a description of any agreement, arrangement
or understanding (including any short position or any borrowing or lending of shares of stock) that has been made by or on behalf of such Proposing
Person, the effect or intent of any of the foregoing being to mitigate loss to, or to manage risk of stock price changes for, any Proposing Person or to
increase the voting power or pecuniary or economic interest of such Proposing Person with respect to stock of the Corporation; provided that, for the
purposes of the definition of “Synthetic Equity Position,” the term “derivative security” shall also include any security or instrument that would not
otherwise constitute a “derivative security” (as such term is defined in Rule 16a-1(c) under the Exchange Act) as a result of any feature that would
make any conversion, exercise or similar right or privilege of such security or instrument becoming determinable only at some future date or upon
the happening of a future occurrence, in which case the determination of the amount of securities into which such security or instrument would be
convertible or exercisable shall be made assuming that such security or instrument is immediately convertible or exercisable at the time of such
determination; and, provided, further, that any Proposing Person satisfying the requirements of Rule 13d-1(b)(1) under the Exchange Act (other than
a Proposing Person that so satisfies Rule 13d-1(b)(1) under the Exchange Act solely by reason of Rule 13d-1(b)(1)(ii)(E)) shall not be deemed to
hold or maintain the notional amount of any securities that underlie a Synthetic Equity Position held by such Proposing Person as a hedge with
respect to a bona fide derivatives trade or position of such Proposing Person arising in the ordinary course of such Proposing Person’s business as a
derivatives dealer, (B) any rights to dividends on the shares of any class or series of shares of the Corporation owned beneficially by such Proposing
Person that are separated or separable from the underlying shares of the Corporation, (C) any material pending or threatened legal proceeding in
which such Proposing Person is a party or material participant involving the Corporation or any of its officers or directors, or any affiliate of the
Corporation, (D) any other material relationship between such Proposing Person, on the one hand, and the Corporation, any affiliate of the
Corporation or any significant competitor of the Corporation, on the other hand, (E) any direct or indirect material interest in any material contract or
agreement of such Proposing Person with the Corporation, any affiliate of the Corporation or any significant competitor of the Corporation
(including, in any such case, any employment agreement, collective bargaining agreement or consulting agreement) and (F) any other information
relating to such Proposing Person that would be required to be disclosed in a proxy statement or other filing required to be made in connection with
the solicitation of proxies or consents by such Proposing Person in support of the business proposed to be brought before the meeting pursuant to
Section 14(a) of the Exchange Act and the rules and regulations promulgated thereunder (the disclosures to be made pursuant to the foregoing
clauses (A)
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through (F) are referred to as “Disclosable Interests”); provided, however, that Disclosable Interests shall not include any such disclosures with
respect to the ordinary course business activities of any broker, dealer, commercial bank, trust company or other nominee who is a Proposing Person
solely as a result of being the stockholder directed to prepare and submit the notice required by these Bylaws on behalf of a beneficial owner; and

 
(iii)        As to each item of business that the stockholder proposes to bring before the annual meeting: (A) a brief description of the

business proposed to be brought before the annual meeting, the reasons for conducting such business at the annual meeting and any material interest
in such business of each Proposing Person including any anticipated benefit to the stockholder or any other Proposing Person therefrom, (B) the text
of the proposed business (including the text of any resolutions proposed for consideration), (C) a reasonably detailed description of all agreements,
arrangements and understandings (1) between or among any of the Proposing Persons or (2) between or among any Proposing Person and any other
person or entity (including their names) in connection with the proposal of such business by such stockholder, including without limitation any
agreements that would be required to be disclosed by any Proposing Person or any other person or entity pursuant to Item 5 or Item 6 of a Schedule
13D that would be filed pursuant to the Exchange Act and the rules and regulations promulgated thereunder (regardless of whether the requirement
to file a Schedule 13D is applicable to the Proposing Person or other person or entity), and (D) any other information relating to such item of
business that would be required to be disclosed in a proxy statement or other filing required to be made in connection with the solicitations of proxies
in support of the business proposed to be brought before the meeting pursuant to Section 14(a) of the Exchange Act; provided, however, that the
disclosures required by this subsection (iii) shall not include any disclosures with respect to any broker, dealer, commercial bank, trust company or
other nominee who is a Proposing Person solely as a result of being the stockholder directed to prepare and submit the notice required by these
Bylaws on behalf of a beneficial owner.

 
For purposes of this Section 2.5, the term “Proposing Person” shall mean (a) the stockholder providing the notice of business proposed to be brought before
an annual meeting, (b) the beneficial owner or beneficial owners, if any, on whose behalf the notice of the business proposed to be brought before the annual
meeting is made, (c) any participant (as defined in paragraphs (a)(ii)-(vi) of Instruction 3 to Item 4 of Schedule 14A, or any successor instructions) with such
stockholder or beneficial owner in such solicitation of proxies in respect of any such proposed business, (d) any Affiliate of such stockholder (within the
meaning of Rule 12b-2 under the Exchange Act and the rules and regulations promulgated thereunder) or beneficial owner, and (e) any person controlling,
controlled by or under common control with any person referred to in the preceding clauses (a) and (b).
 
(d)          A Proposing Person shall update and supplement its notice to the Corporation of its intent to propose business at an annual meeting, if necessary, so
that the information provided or required to be provided in such notice pursuant to this Section 2.5 shall be true and correct as of (i) the record date for the
determination of persons entitled to receive notice of the meeting and (ii) the date that is 5 business days prior to the meeting and, in the event of any
adjournment or
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postponement thereof, 5 business days prior to such adjourned or postponed meeting. In the case of an update and supplement pursuant to clause (i) of this
Section, such update and supplement shall be received by the Secretary at the principal executive offices of the Corporation not later than 2 business days
after the record date for the determination of persons entitled to receive notice of the meeting. In the case of an update and supplement pursuant to clause (ii)
of this Section, such update and supplement shall be delivered to, or mailed and received by, the Secretary at the principal executive offices of the Corporation
not later than 2 business days prior to the date for the meeting, and, in the event of any adjournment or postponement thereof, 2 business days prior to such
adjourned or postponed meeting. For purposes of these Bylaws, the term “business day” shall mean any day that is not a Saturday or Sunday, a Federal or
state legal holiday in the state of the Corporation’s principal place of business, or a day on which banks in the city of the Corporation’s principal place of
business are required or permitted to close.
 
(e)          Notwithstanding anything in these Bylaws to the contrary (other than the provisions of Section 2.5(g) below relating to any proposal made in
accordance with Rule 14a-8 under the Exchange Act and included in the proxy statement and other than nominations for election to the Board of Directors
which must comply with the provisions of Section 3.7 hereof), no business shall be conducted at an annual meeting that is not properly brought before the
meeting in accordance with this Section 2.5. The presiding officer of the meeting may, if the facts warrant, determine that the business was not properly
brought before the meeting in accordance with this Section 2.5, and if he or she should so determine, he or she shall so declare to the meeting and any such
business not properly brought before the meeting shall not be transacted.   In addition, business proposed to be brought by a stockholder may not be brought
before the annual meeting if such stockholder takes action contrary to the representations made in the stockholder notice applicable to such business or if the
stockholder notice applicable to such business contains an untrue statement of a material fact or omits to state a material fact necessary to make the statements
therein not misleading.
 
(f)          Notwithstanding any notice of the annual meeting sent to stockholders on behalf of the Corporation, a stockholder must comply with this Section 2.5
to conduct business at any annual meeting. If the stockholder’s proposed business is the same or relates to business brought by the Corporation and included
in its annual meeting notice, the stockholder is nevertheless required to comply and give its own separate and Timely Notice to the Secretary pursuant to this
Section 2.5.
 
(g)          This Section 2.5 is expressly intended to apply to any business proposed to be brought before an annual meeting of stockholders other than any
proposal made in accordance with Rule 14a-8 under the Exchange Act and included in the Corporation’s proxy statement. In addition to the requirements of
this Section 2.5 with respect to any business proposed to be brought before an annual meeting, each Proposing Person shall comply with all applicable
requirements of the Exchange Act with respect to any such business. Nothing in this Section 2.5 shall be deemed to affect any rights of (i) a stockholder to
request inclusion of proposals in the Corporation’s proxy statement pursuant to Rule 14a-8 (or any successor provision) under the Exchange Act or (ii) the
Corporation to omit a proposal from the Corporation’s proxy statement pursuant to Rule 14a-8 (or any successor provision) under the Exchange Act.
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(h)          For purposes of these Bylaws, “public disclosure” shall mean disclosure (i) in a press release issued through a national news or wire service, (ii) in a
document publicly filed by the Corporation with the Securities and Exchange Commission (the “SEC”) pursuant to Sections 13, 14 or 15(d) of the Exchange
Act or the rules and regulations thereunder, or (iii) another method reasonably intended by the Corporation to achieve broad-based dissemination of the
information contained therein.
 
Section 2.6.          Special Meetings.   As provided in Article Ninth of the Corporation’s certificate of incorporation (the “Certificate of Incorporation”),
special meetings of the stockholders, for any purpose or purposes, may be called at any time by the Board of Directors or by a committee of the Board of
Directors that has been duly designated by the Board of Directors and whose power and authority, as provided in a resolution of the Board of Directors,
include the power to call such meetings, but such special meetings may not be called by any other person or persons. The business transacted at any special
meeting of stockholders shall be limited to the purposes stated in the notice.
 
Section 2.7.          List of Stockholders.   The officer who has charge of the stock ledger of the Corporation shall prepare and make, at least ten days before
every meeting of stockholders, a complete list of stockholders entitled to vote at the meeting, arranged in alphabetical order, and showing the address of the
stockholder and the number of shares registered in the name of each stockholder; provided, however, if the record date for determining the stockholders
entitled to vote is less than 10 days before the meeting date, the list shall reflect the stockholders entitled to vote as of the 10th day before the meeting
date.   The Corporation shall not be required to include electronic mail addresses or other electronic contact information on such list.   Such list shall be open
to the examination of any stockholder, for any purpose germane to the meeting, during ordinary business hours, for a period of at least ten days prior to the
meeting, at a place within the city where the meeting is to be held, or, if not so specified, at the place where the meeting is to be held, or on a reasonably
accessible electronic network, provided that the information required to gain access to such list is provided with the notice of the meeting.   If the meeting is
to be held at a physical location, then the list shall also be produced and kept at the time and place of the meeting during the entire meeting, and may be
inspected by any stockholder who is present.   If the meeting is to be held solely by means of remote communications, then the list shall be open to the
examination of any stockholder during the whole time of the meeting on a reasonably accessible electronic network, and the information required to access
such list shall be provided with the notice of the meeting. The stock ledger shall be the only evidence as to who are the stockholders entitled to examine the
stock ledger, the list required by this Section 2.7 or the books of the Corporation, or to vote in person or by proxy at any meeting of stockholders.
 
Section 2.8.          Conduct of Meetings.   To the maximum extent permitted by applicable law, the Board of Directors shall be entitled to adopt, or in the
absence of the Board doing so, the chair of the meeting shall be entitled to prescribe, such rules or regulations for the conduct of meetings of stockholders as
it, he or she shall deem appropriate.   Such rules, regulations and procedures that the Board or the chairman of any meeting of stockholders may adopt
include, without limitation: (a) establishing an agenda for the meeting and the order for the consideration of the items of business on such agenda, (b)
restricting admission to the time set for the commencement of the meeting, (c) limiting attendance at the meeting to stockholders of record of the Corporation
entitled to vote at the meeting, their duly authorized proxies or other such persons as the
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chairman of the meeting may determine, (d) limiting participation at the meeting on any matter to stockholders of record of the Corporation entitled to vote on
such matter, their duly authorized proxies or other such persons as the chairman of the meeting may determine to recognize and, as a condition to recognizing
any such participant, requiring such participant to provide the chairman of the meeting with evidence of his or her name and affiliation, whether he or she is a
stockholder or a proxy for a stockholder, and the class and series and number of shares of each class and series of capital stock of the Corporation which are
owned beneficially and/or of record by such stockholder, (e) limiting the time allotted to questions or comments by participants, (f) taking such actions as are
necessary or appropriate to maintain order, decorum, safety and security at the meeting, (g) removing any stockholder who refuses to comply with meeting
procedures, rules or guidelines as established by the chairman of the meeting, (h) complying with any state and local laws and regulations concerning safety
and security and (i) taking such other action as, in the discretion of the chairman of the meeting, is deemed necessary, appropriate or convenient for the proper
conduct of the meeting.   Unless and to the extent determined by the Board of Directors or the chair of the meeting, meetings of stockholders shall not be
required to be held in accordance with rules of parliamentary procedure.
 
Section 2.9.          Inspectors.   The Board may, in advance of any meeting of stockholders, appoint one or more inspectors to act at such meeting or any
adjournment thereof. If any of the inspectors so appointed shall fail to appear or act, the chairman of the meeting may, or if inspectors shall not have been
appointed, the chairman of the meeting shall, appoint one or more inspectors. Each inspector, before entering upon the discharge of his duties, shall take and
sign an oath faithfully to execute the duties of inspector at such meeting with strict impartiality and according to the best of his ability. If any of the inspectors
are so appointed, the inspectors shall (a) ascertain the number of shares of capital stock of the Corporation outstanding and the voting power of each, (b)
ascertain the number of shares represented at the meeting, (c) ascertain the existence of a quorum, (d) ascertain the validity and effect of proxies, (e) count
and tabulate all votes, ballots or consents, (f) determine and retain for a reasonable period a record of the disposition of all challenges made to any
determination made by the inspectors, (g) certify the determination of the number of shares represented at the meeting and their count of all votes and ballots,
and (h) do such acts as are proper to conduct the election or vote with fairness to all stockholders. On request of the chairman of the meeting, the inspectors
shall make a report in writing of any challenge, request or matter determined by them and shall execute a certificate of any fact found by them. No director or
candidate for the office of director shall act as an inspector of an election of directors. The inspectors may appoint or retain other persons or entities to assist
the inspectors in the performance of the duties of the inspectors.   In determining the validity and counting of all proxies and ballots, the inspectors shall act in
accordance with applicable law.
 
Section 2.10.         Presiding Officer and Secretary.   The Chairman of the Board of Directors, or in the absence of the Chairman, the President, or in their
absence, the Vice Chairman, or if no such officer is present, a director designated by the Board, shall call the meetings of the stockholders to order and shall
act as the chairman of the meeting and the presiding officer thereof.   The Secretary of the Corporation, if present, shall act as secretary of all meetings of the
stockholders.   In the absence of the Secretary, an Assistant Secretary, if present, shall act as secretary of the meetings of the stockholders.   In the absence of
the Secretary or any Assistant Secretary, the presiding officer may appoint a person to act as secretary of such meeting.
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Section 2.11.         Adjourned Meetings and Notice.   Any stockholders’ meeting, annual or special, whether or not a quorum is present, may be adjourned
from time to time to reconvene at the same or some other place by the vote of a majority of the shares represented either in person or by proxy, but in the
absence of a quorum, no other business may be transacted at such meeting.   In addition, at any meeting of stockholders, the Chairman of the Board or other
chairperson of the meeting appointed by a majority of the Full Board to preside at such stockholders’   meeting, shall have the power to adjourn the meeting at
the request of the Board of Directors if the Board of Directors determines that adjournment is necessary or appropriate to enable stockholders to fully consider
information which the Board of Directors determines has not been made sufficiently or timely available to stockholders or is otherwise in the best interests of
stockholders.   When a stockholders’ meeting is adjourned to another time or place, notice of the adjourned meeting need not be given if the time, place, if
any, thereof, and the means of remote communications, if any, by which stockholders and proxy holders may be deemed to be present and vote at such
adjournment meeting, are announced at the meeting at which the adjournment is taken; except that if the adjournment is for more than thirty days or if after
the adjournment a new record date is fixed for the adjourned meeting, notice of the adjourned meeting shall be given to each stockholder of record entitled to
vote.   At the adjourned meeting, the Corporation may transact any business which might have been transacted at the original meeting.   If after the
adjournment a new record date for stockholders entitled to vote is fixed for the adjourned meeting, the Board of Directors shall fix a new record date for
notice of such adjourned meeting in accordance with Section 213(a) of the DGCL and Section 9.6 of these Bylaws, and shall give notice of the adjourned
meeting to each stockholder of record entitled to vote at such adjourned meeting as of the record date fixed for notice of such adjourned meeting.
 
Section 2.12.         Quorum.   The holders of a majority of the shares issued and outstanding and entitled to vote, present in person, by remote
communication, if applicable, or represented by proxy, shall constitute a quorum at all meetings or adjournments thereof of the stockholders for the
transaction of business, except as otherwise provided by statute or by the Certificate of Incorporation.   The stockholders present at a duly called or held
meeting at which a quorum is present may continue to do business until adjournment, notwithstanding the withdrawal of enough stockholders to leave less
than a quorum.   In the absence of a quorum at any such meeting or any adjournment or adjournments thereof, a majority in voting interest of those present in
person or by proxy and entitled to vote thereat, or any officer entitled to preside at, or to act as secretary of, such meeting may adjourn such meeting until
stockholders holding the amount of stock requisite for a quorum are present in person or by proxy.
 
Section 2.13.         Voting.   Unless otherwise provided in the Certificate of Incorporation, each stockholder shall be entitled to one vote for each share of
capital stock held by such stockholder. All voting, including on the election of directors but excepting where otherwise required by applicable law or the
Certificate of Incorporation, may take place via a voice vote. At any meeting of stockholders, the Board of Directors, in its discretion, or the Chairman of the
Board or other chairperson of the meeting appointed, pursuant to a resolution adopted by a majority of the Full Board, to preside at such stockholders’
meeting may, in his or her discretion, require that any votes cast at a meeting of stockholders shall be cast by written ballot. At all meetings of stockholders
for elections or votes for any purpose, there must be a quorum present.   When a quorum is present, except as otherwise provided by statute, by applicable
stock exchange rules, by the Certificate of Incorporation or these Bylaws, in all matters other than the election of
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directors, the affirmative vote of the majority of shares present in person, by remote communication, if applicable, or represented by proxy at the meeting and
entitled to vote generally on the subject matter shall be the act of the stockholders. Except as otherwise required by applicable law, the Certificate of
Incorporation, these Bylaws or the rules of any applicable stock exchange, directors shall be elected by a plurality of the voting power of the shares present in
person or represented by proxy at the meeting and entitled to vote on the election of directors.
 
Section 2.14.         Proxies.   Each stockholder entitled to vote at a meeting of stockholders may authorize another person or persons to act for such
stockholder by proxy authorized by an instrument in writing or by a transmission permitted by law filed in accordance with the procedure established for the
meeting, but no such proxy shall be voted or acted upon after 3 years from its date, unless the proxy provides for a longer period. The revocability of a proxy
that states on its face that it is irrevocable shall be governed by the provisions of Section 212 of the DGCL. A written proxy may be in the form of a telegram,
cablegram, or other means of electronic transmission which sets forth or is submitted with information from which it can be determined that the telegram,
cablegram, or other means of electronic transmission was authorized by the person.
 
Section 2.15.         Confidential Voting.
 
(a)          Proxies and ballots that identify the votes of specific stockholders shall be kept in absolute confidence by the tabulators and the inspectors of election
unless (i) there is an opposing solicitation with respect to the election or removal of directors, (ii) disclosure is required by applicable law, (iii) a stockholder
expressly requests or otherwise authorizes disclosure of the vote(s) cast by that stockholder, or (iv) the Corporation concludes in good faith that a bona fide
dispute exists as to the authenticity of one or more proxies, ballots or votes, or as to the accuracy of any tabulation of such proxies, ballots or
votes.   Otherwise, no person, group or entity (including but not limited to any past, present or prospective director, officer, employee, agent or stockholder of
the Corporation) shall be shown, told or given any information about the vote(s) cast by any specific stockholder.
 
(b)          Comments written on proxies, consents or ballots shall be transcribed and provided to the Secretary of the Corporation with the name and address of
the stockholder.   The vote of the stockholder shall not be disclosed at the time any such comment is provided to the Secretary except where such vote is
included in the comment or disclosure is necessary, in the opinion of the inspector, for an understanding of the comment.
 
(c)          The tabulators and inspectors of election and any authorized agents or other persons engaged in the receipt, count and tabulation of proxies and
ballots shall be advised of this Bylaw and instructed to comply herewith.
 
(d)          The inspectors of election shall certify, to the best of their knowledge based on due inquiry, that proxies and ballots have been kept in confidence as
required by this Section 2.15.
 
Section 2.16.         Inspector’s Reports on Voting.   Nothing in these Bylaws shall prohibit the inspectors from making available to the Corporation, during
the period prior to any annual or
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special meeting, information as to which stockholders have not voted and periodic status reports on the aggregate vote.
 
Section 2.17.         Postponement and Cancellation of Meetings.   Any previously scheduled annual or special meeting of the stockholders may be
postponed, and any previously scheduled annual or special meeting of the stockholders called by the Board may be canceled, by resolution adopted by a
majority of the Full Board upon public notice given prior to the time previously scheduled for such meeting of stockholders.
 
Section 2.18.         Waiver of Notice.   Attendance of a stockholder (or stockholder’s proxy) at a meeting shall constitute a waiver of notice of such meeting,
except when a stockholder (or stockholder’s proxy) objects, at the beginning of the meeting, to the transaction of any business because the meeting is not
lawfully called or convened; provided, that attendance at a meeting is not a waiver of any right to object to the consideration of matters required by law or
these Bylaws to be included in the notice but not so included if such objection is expressly made at the meeting.

 
ARTICLE III
DIRECTORS

 
Section 3.1.          Number of Directors, Election and Term of Office.   The number of directors which shall constitute the whole Board shall be not less
than eight nor more than eleven, the exact number within such limits to be fixed from time to time by resolution adopted by a majority of the Full Board.   No
decrease in the number of directors constituting the Board shall shorten the term of any incumbent director. The Board of Directors shall be classified, with
respect to the time for which they severally hold office, into three classes, as nearly equal in number as possible, as determined by the Board of Directors,
with the members of each class to hold office until their successors are duly elected and qualified.   At each annual meeting of stockholders, the successors of
the class of directors whose term expires at that meeting shall be elected to hold office for a term expiring at the annual meeting of stockholders held in the
third year following the year of their election.
 
Section 3.2.          Vacancies.   If the office of any director becomes vacant for any reason or any new directorship is created by any increase in the authorized
number of directors, a majority of the Full Board, although less than a quorum, may choose a successor or successors to fill the vacancy or newly created
directorship.   Any director so chosen shall hold office until the next election of the class for which he or she was chosen and until his or her successor is duly
elected and qualified, unless sooner removed.
 
Section 3.3.          Powers.   The business and affairs of the Corporation shall be managed by or under the direction of its Board of Directors, which may
exercise all such powers of the Corporation and do all such lawful acts and things except as may be otherwise prohibited by the DGCL or by the Certificate of
Incorporation.
 
Section 3.4.          The Chairman of the Board of Directors.   The Chairman of the Board of Directors shall preside at all meetings of the Board of Directors
and stockholders of the Corporation.   If an employee of the Corporation, the Chairman shall be an officer of the
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Corporation.   At the request of the President and Chief Executive Officer, the Chairman shall assist such person in communications with stockholders, the
press and the investment community.   The Chairman shall exercise and perform such other powers and duties as may, from time to time, be assigned to such
person by the Board of Directors or prescribed by these Bylaws.   In the absence of the Chairman of the Board, or in the event of such person’s inability or
refusal to act, the President, if a director of the Corporation, shall perform such duties and exercise such powers.   In the absence of the President, or in the
event of such person’s inability or refusal to act, a director chosen by a majority of the directors present shall perform such duties and exercise such powers.
 
Section 3.5.          Compensation of Directors.   The Board of Directors shall have the authority to fix the compensation of directors.
 
Section 3.6.          Resignation.   Any director may resign effective upon giving notice in writing upon delivery or by electronic transmission to the Chief
Executive Officer, the Secretary of the Corporation, or the Board of Directors of the Corporation, unless the notice specifies a later time for the effectiveness
of such resignation.   If such notice is given by electronic transmission, such electronic transmission must either set forth or be submitted with information
from which it can be determined that the electronic transmission was authorized by the director. If the resignation is effective at a future time, a successor may
be elected to take office when the resignation becomes effective.
 
Section 3.7.          Nominations of Directors.   Only persons who are nominated in accordance with the following procedures shall be eligible for election as
directors of the Corporation, except as may be otherwise provided in the Certificate of Incorporation with respect to the right of holders of preferred stock of
the Corporation to nominate and elect a specified number of directors in certain circumstances. Nominations of persons for election to the Board of Directors
may be made at any annual meeting of stockholders, or at any special meeting of stockholders (but only if the election of directors is a matter specified in the
notice of meeting given by or at the direction of the person calling such special meeting), (a) by or at the direction of the Board of Directors, including by any
committee or persons authorized to do so by the Board of Directors or these Bylaws or (b) by any stockholder of the Corporation present in person: (i) who
was a beneficial owner of shares of the Corporation at the time of giving the notice provided for in this Section 3.7, on the record date for the determination of
stockholders entitled to notice of and to vote at the meeting and at the time of the meeting, (ii) is entitled to vote at the meeting, and (iii) has delivered a notice
of nomination to the Corporation in compliance with this Section 3.7 as to such notice of nomination. For purposes of this Section 3.7, “present in person”
shall mean that the stockholder proposing that the business be brought before the meeting of the Corporation, or, if the proposing stockholder is not an
individual, a qualified representative (as defined in Section 2.5 hereof) of such stockholder, appear at such meeting. The foregoing clause (b) shall be the
exclusive means for a stockholder to make any nomination of a person or persons for election to the Board of Directors at an annual meeting or special
meeting.
 
(a)          Without qualification, for a stockholder to make any nomination of a person or persons for election to the Board of Directors at an annual meeting,
the stockholder must (i) provide Timely Notice (as defined in Section 2.5(b) hereof in writing and in proper form to the Secretary of the Corporation, (ii)
provide the information, agreements and questionnaires with respect to
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such stockholder and its candidate for nomination as required to be set forth by this Section 3.7 and (iii) provide any updates or supplements to such notice at
the times and in the forms required by this Section 3.7.
 
(b)          In no event shall any adjournment or postponement of an annual meeting or special meeting or the announcement thereof commence a new time
period for the giving of a stockholder’s notice as described above.
 
(c)          Notwithstanding any provision of this Section 3.7 to the contrary, in the event that the number of directors in an Expiring Class (as defined below) is
increased and there is no public disclosure of the appointment of a director to such class, or, if no appointment was made, of the vacancy in such class, made
by the Corporation at least 10 days before the last day a stockholder may deliver a notice of nomination, a stockholder’s notice required by this Section 3.7
and which complies with the requirements in this Section 3.7, other than the timing requirements, shall also be considered timely, but only with respect to
nominees for any new positions in such Expiring Class created by such increase, if it shall be received by the Secretary at the principal executive offices of
the Corporation not later than the close of business on the 10th day following the day on which such public disclosure is first made by the Corporation of the
increase in the number of directors in the Expiring Class. For purposes of this section, an “Expiring Class” shall mean a class of directors whose term shall
expire at the next annual meeting of stockholders.
 
(d)          To be in proper form for purposes of this Section 3.7, a stockholder’s notice to the Secretary shall set forth:

 
(i)          As to each Nominating Person (as defined below), the Stockholder Information (as defined in Section 2.5(c)(i), except that

for purposes of this Section 3.7 the term “Nominating Person” shall be substituted for the term “Proposing Person” in all places it appears in Section
2.5(c)(i));

 
(ii)         As to each Nominating Person, any Disclosable Interests (as defined in Section 2.5(c)(ii), except that for purposes of this

Section 3.7 the term “Nominating Person” shall be substituted for the term “Proposing Person” in all places it appears in Section 2.5(c)(ii) and the
disclosure with respect to the business to be brought before the meeting in Section 2.5(c)(ii) shall be made with respect to the election of directors at
the meeting);

 
(iii)        As to each candidate whom a Nominating Person proposes to nominate for election as a director, (A) all information with

respect to such candidate for nomination that would be required to be set forth in a stockholder’s notice pursuant to this Section 3.7 if such candidate
for nomination were a Nominating Person, (B) all information relating to such candidate for nomination that is required to be disclosed in a proxy
statement or other filings required to be made in connection with solicitations of proxies for election of directors in a contested election pursuant to
Section 14(a) under the Exchange Act and the rules and regulations promulgated thereunder (including such candidate’s written consent to being
named in the proxy statement as a nominee and to serving as a director if elected), and (C) a description of any direct or indirect material interest in
any material contract or agreement between or among any Nominating Person,
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on the one hand, and each candidate for nomination or his or her respective affiliates or associates or any other participants in such solicitation, on
the other hand, including, without limitation, all information that would be required to be disclosed pursuant to Item 404 under Regulation S-K if
such Nominating Person were the “registrant” for purposes of such rule and the candidate for nomination were a director or executive officer of such
registrant (the disclosures to be made pursuant to the foregoing clauses (A) through (C) are referred to as “Nominee Information”).

 
For purposes of this Section 3.7, the term “Nominating Person” shall mean: (a) the stockholder providing the notice of the nomination proposed to be made at
the meeting, (b) the beneficial owner or beneficial owners, if different, on whose behalf the notice of the nomination proposed to be made at the meeting is
made, (c) any participant (as defined in paragraphs (a)(ii)-(vi) of Instruction 3 to Item 4 of Schedule 14A) with such stockholder or beneficial owner in any
solicitation of proxies in respect of any such proposed nomination, (d) any Affiliate of such stockholder (within the meaning of Rule 12b-2 under the
Exchange Act for purposes of these Bylaws) or beneficial owner, and (e) any person controlling, controlled by or under common control with any person
referred to in the preceding clauses (a) and (b).
 
(e)          A stockholder providing notice of any nomination proposed to be made at a meeting shall further update and supplement such notice, if necessary, so
that the information provided or required to be provided in such notice pursuant to this Section 3.7 shall be true and correct as of (i) the record date for the
determination of persons entitled to receive notice of the meeting and (ii) the date that is 5 business days prior to the meeting and, in the event of any
adjournment or postponement thereof, 5 business days prior to such adjourned or postponed meeting. In the case of an update and supplement pursuant to
clause (i) above, such update and supplement shall be received by the Secretary at the principal executive offices of the Corporation not later than 2 business
days after the occurrence of any event or development which would cause the information provided to be not true and correct in all material respects.   In the
case of an update and supplement pursuant to clause (ii) above, such update and supplement shall be delivered to, or mailed and received by, the Secretary at
the principal executive offices of the Corporation not later than 2 business days prior to the date for the meeting, and, in the event of any adjournment or
postponement thereof, 2 business days prior to such adjourned or postponed meeting.
 
(f)          In addition to the requirements of this Section 3.7 with respect to any nomination proposed to be made at a meeting, each Nominating Person shall
comply with all applicable requirements of the Exchange Act and DGCL with respect to any such nominations.
 
(g)          No candidate shall be eligible for nomination as a director of the Corporation unless such candidate for nomination and the Nominating Person
seeking to place such candidate’s name in nomination have complied with this Section 3.7. The presiding officer at the meeting may, if the facts warrant,
determine that a nomination was not properly made in accordance with this Section 3.7, and if he or she should so determine, he or she shall so declare such
determination to the meeting, the defective nomination shall be disregarded and any ballots cast for the candidate in question (but in the case of any form of
ballot listing other qualified nominees, only the ballots cast for the nominee in question) shall be void and of no force or effect.
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(h)          Notwithstanding any notice of the annual meeting sent to stockholders on behalf of the Corporation, a stockholder must comply with this Section 3.7
to propose director nominations at any annual meeting.

 
ARTICLE IV

MEETINGS OF THE BOARD OF DIRECTORS
 
Section 4.1.          Place of Meeting.   The Board of Directors of the Corporation may hold meetings, both regular and special, either within or without the
State of Delaware.
 
Section 4.2.          Organization Meeting.   In conjunction with each annual meeting of stockholders, the Board of Directors shall hold a regular meeting for
the purpose of organization, electing officers and transacting other business.   No notice of such meeting need be given.   In the event such meeting is not so
held, the meeting may be held at such time and place as shall be specified in a notice given as hereafter provided for special meetings of the Board of
Directors.
 
Section 4.3.          Regular Meetings.   Regular meetings of the Board of Directors may be held at such time and at such place as shall from time to time be
determined by the Board of Directors; provided, however, that if the date so designated falls upon a legal holiday, then the meeting shall be held at the same
time and place on the next succeeding day which is not a legal holiday.   Such regular meetings may be held without notice; provided, however, that if the
Board shall fix or change the time or place of any regular meeting, notice of such action shall be mailed promptly, or given by telephone (including by a voice
or text messaging system), facsimile or electronic mail to each director who shall not have been present at the meeting at which such action was taken,
directed to each director at that director’s address, telephone number, facsimile number or electronic mail address, as the case may be, as shown on the
Corporation’s records, or shall be delivered to him or her personally.
 
Section 4.4.          Special Meetings.   Special meetings of the Board of Directors may be called by the Chairman of the Board of Directors, the President or
on the written request of any two directors.
 
Section 4.5.          Notice of Special Meetings.   Notice of the time and place of special meetings of the Board of Directors shall be delivered to each director
by overnight delivery service sent 48 hours before the meeting or by notifying each director of the meeting at least 24 hours prior to the time at that director’s
address, telephone number, facsimile number or electronic mail address, as the case may be, as shown on the Corporation’s records, or shall be delivered to
him or her personally.   Such notice need not state the purpose of, nor the business to be transacted at, that meeting, except as may otherwise be required by
these Bylaws or applicable law. Further, such notice shall not be necessary if appropriate waivers, consents and/or approvals are filed in accordance with
Section 4.6 of these Bylaws
 
Section 4.6.          Waiver of Notice.   Notice of a meeting need not be given to any director who signs a waiver of notice, whether before or after the
meeting, or who attends the meeting without protesting, prior thereto or at its commencement, the lack of notice to such director.   The transactions of any
meeting of the Board of Directors, however called and noticed or wherever held, shall be as valid as though transacted at a meeting duly held after regular call
and notice if a
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quorum is present and if, either before or after the meeting, each of the directors not present signs a written waiver of notice or consent to holding the
meeting.   All such waivers, consents and approvals shall be filed with the corporate records or made a part of the minutes of the meeting.
 
Section 4.7.          Quorum.   At all meetings of the Board of Directors, the presence of a majority of the Full Board shall constitute a quorum for the
transaction of business, and the act of a majority of the directors present at any meetings at which there is a quorum shall be the act of the Board of Directors,
except as may be otherwise specifically provided by statute, by the Certificate of Incorporation or by these Bylaws.   If a quorum shall not be present at any
meeting of the Board of Directors, the directors present may adjourn the meeting without notice other than announcement at the meeting until a quorum shall
be present.   A meeting at which a quorum is initially present may continue to transact business, notwithstanding the withdrawal of directors, if any action
taken is approved by at least a majority of the required quorum for such meeting.
 
Section 4.8.          Adjournment.   Any meeting of the Board of Directors, whether or not a quorum is present, may be adjourned to another time and place by
the vote of a majority of the directors present.   Notice of the time and place of the adjourned meeting need not be given to absent directors if said time and
place are fixed at the meeting adjourned.
 
Section 4.9.          Action Without a Meeting.   Any action required or permitted to be taken at any meeting of the Board of Directors or of any committee of
the Board may be taken without a meeting, if all members of the Board or committee, as the case may be, consent thereto in writing, and the writing or
writings are filed with the minutes of proceedings of the Board or committee.

 
ARTICLE V

COMMITTEES OF DIRECTORS
 
Section 5.1.          Committees of Directors.   The Board of Directors may, by resolution adopted by a majority of the Full Board, establish committees of the
Board with such powers, duties and rules of procedures as may be provided by the resolutions of the Board establishing such committees.   The Board of
Directors may designate one or more directors as alternate members of any committee, who may replace any absent or disqualified member at any meeting of
the committee.   In the absence or disqualification of a member of a committee, the member or members of the committee present at any meeting and not
disqualified from voting, whether or not such member or members constitute a quorum, may unanimously appoint another member of the Board of Directors
who meets the criteria for membership on such committee to act at the meeting in the place of any such absent or disqualified member.
 
Section 5.2.          Quorum.   Unless otherwise provided in a resolution adopted by a majority of the Full Board, at all meetings of committees of the Board,
the presence of a majority of the members of the committee shall constitute a quorum for the transaction of business, and the act of a majority of the directors
present at any meetings at which there is a quorum shall be the act of the committee, except as may be otherwise specifically provided by statute or by the
Certificate of Incorporation.   If a quorum shall not be present at any meeting of a committee of the Board, the directors present may adjourn the meeting
without notice other than
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announcement at the meeting until a quorum shall be present.   A meeting at which a quorum is initially present may continue to transact business,
notwithstanding the withdrawal of directors, if any action taken is approved by at least a majority of the required quorum for such meeting.
 
Section 5.3.          Committee Minutes.   Each committee shall keep minutes of its meetings and report the same to the Board of Directors.
 
Section 5.4.          Termination of Committee Membership.   In the event any person shall cease to be a director of the Corporation, such person shall
simultaneously therewith cease to be a member of any committee appointed by the Board of Directors.
 
Section 5.5.          Audit Committee.   There shall be an Audit Committee of the Board of Directors that shall include a minimum of three independent
directors appointed from time to time by the Board.   The Audit Committee shall be composed solely of independent directors. The Audit Committee shall
oversee the corporate financial reporting process and the internal and external audits of the Corporation.   The Audit Committee will undertake those specific
duties, responsibilities and processes described in the Audit Committee Charter adopted by the Board and such other duties as the Board of Directors from
time to time may prescribe.
 
Section 5.6.          Compensation Committee.   There shall be a Compensation Committee of the Board of Directors that shall include a minimum of three
independent directors appointed from time to time by the Board.   The Compensation Committee shall be composed solely of independent directors.   The
Compensation Committee will undertake those specific duties, responsibilities and processes described in the Compensation Committee Charter adopted by
the Board and such other duties as the Board of Directors from time to time may prescribe.
 
Section 5.7.          Governance Committee.   There shall be a Governance Committee of the Board of Directors that shall include a minimum of three
independent directors appointed from time to time by the Board.   The functions of the Governance Committee shall be to review and make recommendations
with respect to the nomination of director candidates and executive officer succession and planning and to oversee corporate governance for the
Corporation.   The Governance Committee will undertake those specific duties, responsibilities and processes described in the Governance Committee
Charter adopted by the Board and such other duties as the Board of Directors from time to time may prescribe.

 
ARTICLE VI
OFFICERS

 
Section 6.1.          Officers.   The officers of the Corporation shall be a Chief Executive Officer, a President, one or more Vice Presidents (any one or more of
whom may be designated Executive Vice President or Senior Vice President), a Chief Financial Officer, a Treasurer, a Secretary, and a Controller.   The
Corporation may also have such other officers as the Board of Directors may in its discretion elect or as may be appointed under Section 6.3 of these
Bylaws.   Any two or more offices may be held by the same person.
 
Section 6.2.          Election.   The Board of Directors at its first meeting after, or a meeting held in conjunction with, each annual meeting of stockholders
shall elect all executive officers for the ensuing year.   Any vacancy occurring in any office of the Corporation by death, resignation,
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removal or otherwise may be filled by the Board of Directors for the unexpired portion of the term.
 
Section 6.3.          Other Officers.   In addition to the officers enumerated in Section 6.1, the Corporation may have one or more other officers which may
include assistant officers, staff or division officers, as the Board may appoint.   The Board may delegate its authority to appoint other officers to a committee
of the Board or the President.   Each such other officer shall hold office for such period and have such title and responsibilities as the Board or its delegate
shall determine and may be removed in accordance with Section 6.4.
 
Section 6.4.          Term.   Each officer shall hold office until his successor shall have been chosen and shall have been qualified or until his earlier death,
resignation or removal.   Any officer may be removed at any time with or without cause by the Board of Directors.   Any officer appointed by a delegate of
the Board may be removed at any time with or without cause by such delegate.   Any officer may resign at any time by giving written notice to the Board of
Directors, to the Secretary of the Corporation, or to the officer’s manager.
 
Section 6.5.          The President.   The President shall be the Chief Executive Officer of the Corporation, and, subject to the control of the Board of
Directors, shall have general and active management over the business and affairs of the Corporation.   In the absence of the Chairman of the Board, the
President shall preside at all meetings of the stockholders and the Board of Directors.   In general, he shall perform all other duties normally incident to the
office of President and such other duties as may be prescribed by the Board of Directors from time to time.
 
Section 6.6.          Vice Presidents.   In the absence of the President, or in the event of his inability or refusal to act, any Vice President designated by the
Board of Directors shall perform the duties and exercise the powers of the President.   The Vice Presidents shall perform such other duties as from time to
time may be assigned to them by the President or the Board of Directors.
 
Section 6.7.          Chief Financial Officer.   The Chief Financial Officer shall be the principal financial officer of the Corporation and shall consider the
adequacy of, and make recommendations to the Board of Directors concerning, the capital resources available to the Corporation to meet its projected
obligations and business plans; report periodically to the Board of Directors on financial results and trends affecting the business; and, in general, shall
perform all other duties normally incident to the office of Chief Financial Officer and shall have such powers and perform such other duties as may from time
to time be granted or assigned to such officer by the President or the Board of Directors.   The Chief Financial Officer shall be the general manager of the
internal audit function.
 
Section 6.8.          The Secretary.   The Secretary shall (a) keep or cause to be kept the minutes of the meetings of the stockholders, the Board of Directors
and committees of the Board of Directors, (b) see that all notices are duly given in accordance with the provisions of these Bylaws and as required by law, (c)
be custodian of the corporate records and of the seal of the Corporation, (d) have general charge of the stock transfer books of the Corporation, and (e) in
general, perform all duties normally incident to the office of Secretary and such other duties as from time to time may be assigned to such officer by the
President or the Board of Directors.
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Section 6.9.          The Controller.   The Controller of the Corporation shall be the principal accounting officer of the Corporation and shall be the general
manager of the accounting and tax functions of the Corporation and its subsidiaries, subject to the control of the Chief Financial Officer.   The Controller shall
have such other powers and perform such other duties as from time to time may be prescribed by the Board of Directors, the President or the Chief Financial
Officer.
 
Section 6.10.         The Treasurer.   The Treasurer shall have the custody of the corporate funds and securities and shall keep full and accurate accounts of
receipts and disbursements in books belonging to the Corporation and shall deposit all monies and other valuables in the name and to the credit of the
Corporation.   The Treasurer shall have such other powers and perform such other duties as from time to time may be prescribed by the Board of Directors,
the President or the Chief Financial Officer.

 
ARTICLE VII

INDEMNIFICATION OF DIRECTORS,
OFFICERS, EMPLOYEES AND AGENTS

 
Section 7.1.          Actions, Suits or Proceedings Other Than by or in the Right of the Corporation.   Subject to the other provisions of this ARTICLE
VII, the Corporation shall indemnify and hold harmless, to the fullest extent permitted by the DGCL (as the same exists now or as it may be hereinafter
amended, but, in the case of any such amendment, only to the extent that such amendment permits the Corporation to provide broader indemnification rights
than said law permitted the Corporation to provide prior to such amendment) any person (and the heirs, executors, administrators or estate of such person)
who was or is a party or is threatened to be made a party to, or otherwise becomes involved in, any threatened, pending or completed action, suit,
investigation, inquiry, hearing, mediation, arbitration, other alternative dispute mechanism or any other proceeding, whether civil, criminal, administrative,
regulatory, investigative, legislative or otherwise and whether formal or informal (as further defined in Section 7.19, a “Proceeding”) (other than an action by
or in the right of the Corporation) by reason of the fact that such person is or was serving, or had agreed to serve, in an Official Capacity (as defined in
Section 7.19) for the Corporation, or while serving in an Official Capacity for the Corporation is or was serving at the request of the Corporation in an
Official Capacity for another corporation, partnership, limited liability company, joint venture, trust, association or other enterprise, whether for profit or not-
for-profit, including any subsidiaries of the Corporation, any entities formed by the Corporation and any employee benefit plans maintained or sponsored by
the Corporation (an “Other Enterprise”), whether the basis of a Proceeding is an alleged action in an Official Capacity or in any other capacity while serving
in an Official Capacity, or is an employee of the Corporation specifically designated by the Board as an indemnified employee (hereinafter, each of the
foregoing persons, a “Covered Person”), against Expenses (as defined in Section 7.19) (including attorneys’ fees) actually and reasonably incurred by such
person in connection with such Proceeding if such person acted in good faith and in a manner such person reasonably believed to be in or not opposed to the
best interests of the Corporation, and, with respect to any criminal Proceeding, had no reasonable cause to believe his or her conduct was unlawful.
 
Section 7.2.          Actions or Suits by or in the Right of the Corporation.   Subject to the other provisions of this ARTICLE VII, the Corporation shall
indemnify and hold harmless, to the
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fullest extent permitted by the DGCL (as the same exists now or as it may be hereinafter amended, but, in the case of any such amendment, only to the extent
that such amendment permits the Corporation to provide broader indemnification rights than said law permitted the Corporation to provide prior to such
amendment), any Covered Person who was or is a party or is threatened to be made a party to, or otherwise becomes involved in, a Proceeding by or in the
right of the Corporation against Expenses (including attorneys’ fees) actually and reasonably incurred by such person in connection with the defense or
settlement of such action or suit if such person acted in good faith and in a manner such person reasonably believed to be in or not opposed to the best
interests of the Corporation; provided that no indemnification shall be made in respect of any claim, issue or matter as to which such person shall have been
adjudged to be liable to the Corporation unless and only to the extent that the Delaware Court of Chancery or the court in which such action or suit or
proceeding was brought shall determine upon application that, despite the adjudication of liability but in view of all the circumstances of the case, such person
is fairly and reasonably entitled to indemnity for such expenses which the Delaware Court of Chancery or such other court shall deem proper.
 
Section 7.3.          Indemnification for Expenses of Successful Party.   Notwithstanding the other provisions of this ARTICLE VII, to the extent that a
Covered Person has been successful on the merits or otherwise in defense of any Proceeding described in Section 7.1 or Section 7.2, or in defense of any
claim, issue or matter therein, such person shall be indemnified against Expenses (as defined in Section 7.19) (including attorneys’ fees) actually and
reasonably incurred by such person in connection therewith.
 
Section 7.4.          Indemnification of Others.   Subject to the other provisions of this ARTICLE VII, the Corporation shall have the power to indemnify its
employees and its agents to the extent not prohibited by the DGCL or other applicable law. Subject to applicable law, the Board shall have the power to
delegate the determination of whether employees or agents shall be indemnified to such person or persons as the Board determines.
 
Section 7.5.          Advance of Costs, Charges and Expenses.   Expenses (including attorneys’ fees) incurred by a Covered Person in defending a Proceeding
shall be paid by the Corporation in advance of the final disposition of such Proceeding. Such advances shall be paid by the Corporation within ten (10)
calendar days after the receipt by the Corporation of a statement or statements from the claimant requesting such advance or advances from time to time
together with a reasonable accounting of such Expenses; provided, however, that the payment of such Expenses incurred by a Covered Person in his or her
capacity as a director or officer shall be made only upon delivery to the Corporation of an undertaking in writing by or on behalf of such Covered Person to
repay all amounts so advanced if it shall ultimately be determined by final judicial decision from which there is no further right of appeal (a “final
disposition”) that such Covered Person is not entitled to be indemnified for such Expenses under this bylaw or otherwise. The Covered Person’s undertaking
to repay the Corporation any amounts advanced for Expenses shall not be required to be secured and shall not bear interest.
 
(a)          Except as otherwise provided in the DGCL or this Section 7.5, the Corporation shall not impose on the Covered Person additional conditions to the
advancement of Expenses or require from the Covered Person additional undertakings regarding repayment. Advancements of Expenses shall be made
without regard to the Covered Person’s ability to repay the Expenses.
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(b)          Advancements of Expenses pursuant to this Section 7.5 shall not require approval of the Board or the stockholders of the Corporation, or of any
other person or body. The Secretary shall promptly advise the Board in writing of the request for advancement of Expenses, of the amount and other details of
the request and of the undertaking to make repayment provided pursuant to this Section 7.5.
 
(c)          Advancements of Expenses to a Covered Person shall include any and all reasonable Expenses incurred pursuing an action to enforce this right of
advancement, including Expenses incurred preparing and forwarding statements to the Corporation to support the advancements claimed.
 
(d)          The right to advancement of Expenses shall not apply to (i) any Proceeding against a Covered Person brought by the Corporation and approved by
resolution of a majority of the Full Board which alleges willful misappropriation of corporate assets by such agent, wrongful disclosure of confidential
information, or any other willful and deliberate breach in bad faith of such agent’s duty to the Corporation or its stockholders, or (ii) any claim for which
indemnification is excluded pursuant to these Bylaws, but shall apply to any Proceeding referenced in Section 7.6(c)   or Section 7.6(d) prior to a
determination that the person is not entitled to be indemnified by the Corporation.
 
Section 7.6.          Limitations on Indemnification.   Except as otherwise required by the DGCL or the Certificate of Incorporation, the Corporation shall not
be obligated to indemnify any person pursuant to this ARTICLE VII in connection with any Proceeding (or any part of any Proceeding):
 
(a)          for which payment has actually been made to or on behalf of such person under any statute, insurance policy, indemnity provision, vote or otherwise,
except with respect to any excess beyond the amount paid;
 
(b)          for an accounting or disgorgement of profits pursuant to Section 16(b) of the Exchange Act, or similar provisions of federal, state or local statutory
law or common law, if such person is held liable therefor (including pursuant to any settlement arrangements);
 
(c)          for any reimbursement of the Corporation by such person of any bonus or other incentive-based or equity-based compensation or of any profits
realized by such person from the sale of securities of the Corporation, as required in each case under the Exchange Act, including any such reimbursements
that arise from an accounting restatement of the Corporation pursuant to Section 304 of the Sarbanes-Oxley Act of 2002 (the “Sarbanes-Oxley Act”) or the
rules of any national securities exchange upon which the Corporation’s securities are listed,   if such person is held liable therefor (including pursuant to any
settlement arrangements);
 
(d)          for any reimbursement of the Corporation by such person of profits arising from the purchase and sale by such person of securities in violation of
Section 306 of the Sarbanes-Oxley Act, if such person is held liable therefor (including pursuant to any settlement arrangements);
 
(e)          initiated by such person against the Corporation or its directors, officers, employees, agents or other Covered Persons, unless (i) the Board authorized
the Proceeding (or the relevant part of the Proceeding) prior to its initiation, (ii) the Corporation provides the indemnification, in
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its sole discretion, pursuant to the powers vested in the Corporation under applicable law, (iii) otherwise made under Section 7.5 or (iv) otherwise required by
applicable law; or
 
(f)          if prohibited by applicable law.
 
Section 7.7.          Procedure for Indemnification; Determination.
 
(a)          To obtain indemnification under this ARTICLE VII, a Covered Person shall submit to the Corporation a written request, including therein or
therewith such documentation and information as is reasonably available to the Covered Person and is reasonably necessary to determine whether and to what
extent the Covered Person is entitled to indemnification.   Upon written request by a Covered Person for indemnification, a determination (the
“Determination”), if required by applicable law, with respect to the Covered Person’s entitlement thereto shall be made as follows: (i) by the Board by
majority vote of a quorum consisting of Disinterested Directors (as defined in Section 7.19), (ii) if such a quorum of Disinterested Directors cannot be
obtained, by majority vote of a committee duly designated by the Board (all directors, whether or not Disinterested Directors, may participate in such
designation) consisting solely of two or more Disinterested Directors, (iii) if such a committee cannot be designated, by any Independent Counsel (as defined
in Section 7.19) selected by the Board, as prescribed in clause (i) above or by the committee of the Board prescribed in clause (ii) above, in a written opinion
to the Board, a copy of which shall be delivered to the claimant; or if a quorum of the Board cannot be obtained for clause (i) above and the committee cannot
be designated under clause (ii) above, selected by majority vote of the Full Board (in which directors who are parties may participate); or (iv) if such
Independent Counsel determination cannot be obtained, by majority vote of a quorum of stockholders consisting of stockholders who are not parties to such
Proceeding, or if no such quorum is obtainable, by a majority vote of stockholders who are not parties to the Proceeding. If it is so determined that the
claimant is entitled to indemnification, payment to the claimant shall be made within thirty (30) calendar days after such determination.
 
(b)          If a claim for indemnification under this ARTICLE VII is not paid in full by the Corporation within thirty (30) calendar days after a determination is
made pursuant to Section 7.7(a) that the claimant is entitled to be indemnified, or if a request for advancement of Expenses under this ARTICLE VII is not
paid in full by the Corporation within ten (10) calendar days after a statement pursuant to Section 7.5 above and the required undertaking, if any, have been
received by the Corporation, the claimant may at any time thereafter bring suit against the Corporation in a court of competent jurisdiction to recover the
unpaid amount of the claim for indemnification or request for advancement of Expenses and, if successful in whole or in part, the claimant shall be entitled to
be paid also any and all Expenses incurred in connection with prosecuting such claim. In any such suit, the Corporation shall, to the fullest extent not
prohibited by law, have the burden of proof and the burden of persuasion that the claimant is not entitled to the requested indemnification or advancement of
Expenses. It shall be a defense to any such action that, under the DGCL or other applicable law, the claimant has not met the standard of conduct which
makes it permissible for the Corporation to indemnify the claimant for the amount claimed or that the claimant is not entitled to the requested advancement of
Expenses, but (except where the required undertaking, if any, has not been tendered to the Corporation) the burden of proof and the burden of persuasion shall
be on the Corporation. Neither the failure of the Corporation (including its Disinterested Directors, Independent Counsel
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or stockholders) to have made a determination prior to the commencement of such action that indemnification of the claimant is proper in the circumstances
because he or she has met the applicable standard of conduct set forth under the DGCL or other applicable law, nor an actual determination by the
Corporation (including its Disinterested Directors, Independent Counsel or stockholders) that the claimant has not met such applicable standard of conduct,
shall be a defense to the action or create a presumption that the claimant has not met the applicable standard of conduct.
 
(c)          The termination of any Proceeding by judgment, order, settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall not, of itself,
create a presumption that the person did not act in good faith and in a manner which the person reasonably believed to be in or not opposed to the best
interests of the Corporation, and, with respect to any criminal action or proceeding, had reasonable cause to believe that the person’s conduct was unlawful.
 
(d)          If a Determination shall have been made pursuant to Section 7.7(a) above that the claimant is entitled to indemnification, the Corporation shall be
bound by such determination in any judicial proceeding commenced pursuant to Section 7.7(b) above.
 
(e)          The Corporation shall be precluded from asserting in any judicial proceeding commenced pursuant to Section 7.7(b) above that the procedures and
presumptions of these Bylaws are not valid, binding and enforceable and shall stipulate in such proceeding that the Corporation is bound by all the provisions
of these Bylaws.
 
Section 7.8.          Procedures For The Determination of Whether Standards Have Been Satisfied.
 
(a)          All costs incurred by the Corporation in making the Determination shall be borne solely by the Corporation, including, but not limited to, the costs of
legal counsel, proxy solicitations and judicial determinations. The Corporation shall also be solely responsible for paying all costs incurred by it in defending
any suits or Proceedings challenging payments by the Corporation to a Covered Person under these Bylaws.
 
(b)          The Corporation shall use its best efforts to make the Determination contemplated by Section 7.7(a) hereof as promptly as is reasonably practicable
under the circumstances.
 
Section 7.9.          Non-exclusivity of Rights. The rights of indemnification and advancement of Expenses provided in this ARTICLE VII shall not be
deemed exclusive of any other rights to which a Covered Person seeking indemnification or advancement of Expenses may be entitled under any law
(common law or statutory law), bylaw, agreement, insurance policy, vote of stockholders or disinterested directors or otherwise, both as to action in his or her
Official Capacity and as to action in another capacity while holding such office or while employed by or acting as agent for the Corporation. The Corporation
is specifically authorized to enter into an agreement with any of its directors, officers, employees or agents providing for indemnification and advancement of
Expenses, including attorneys’ fees, that may change, enhance, qualify or limit any right to indemnification or the advancement of Expenses provided by this
ARTICLE VII, to the fullest extent not prohibited by the DGCL or other applicable law.
 

 23  



 
 
Section 7.10.         Continuation of Rights. The rights of indemnification and advancement of Expenses provided in this ARTICLE VII shall continue as to
any person who has ceased to serve in an Official Capacity and shall inure to the benefit of his or her heirs, executors, administrators and estates.
 
Section 7.11.         Contract Rights. Without the necessity of entering into an express contract, the obligations of the Corporation to indemnify a Covered
Person under this ARTICLE VII, including the duty to advance Expenses, shall be considered a contract right between the Corporation and such individual
and shall be effective to the same extent and as if provided for in a contract between the Corporation and the Covered Person. Such contract right shall be
deemed to vest at the commencement of such Covered Person’s service to or at the request of the Corporation, and no amendment, modification or repeal of
this ARTICLE VII shall affect, to the detriment of the Covered Person and such Covered Person’s heirs, executors, administrators and estate, such obligations
of the Corporation in connection with a claim based on any act or failure to act occurring before such modification or repeal.
 
Section 7.12.         Subrogation.   In the event of payment of indemnification to a Covered Person, the Corporation shall be subrogated to the extent of such
payment to any right of recovery such person may have and such person, as a condition of receiving indemnification from the Corporation, shall execute all
documents and do all things that the Corporation may deem necessary or desirable to perfect such right of recovery, including the execution of such
documents necessary to enable the Corporation effectively to enforce any such recovery.
 
Section 7.13.         No Duplication of Payments. The Corporation shall not be liable under this ARTICLE VII to make any payment in connection with any
claim made against a Covered Person to the extent such person has otherwise received payment (under any insurance policy, bylaw, agreement or otherwise)
of the amounts otherwise payable as indemnity hereunder.
 
Section 7.14.         Insurance and Funding.
 
(a)          The Corporation shall purchase and maintain, at the Corporation’s expense, insurance to protect the Corporation and any person against any liability
or expense asserted against or incurred by such person in connection with any Proceeding, whether or not the Corporation would have the power to indemnify
such person against such liability or expense by law or under this ARTICLE VII or otherwise; provided that such insurance is available on acceptable terms,
which determination shall be made by resolution adopted by a majority of the Full Board. The Corporation may create a trust fund, grant a security interest or
use other means (including, without limitation, a letter of credit) to insure the payment of such sums as may become necessary to effect the indemnification
provided herein.
 
(b)          Any full or partial payment by an insurance company under any insurance policy covering any Covered Person indemnified above made to or on
behalf of a Covered Person under this ARTICLE VII shall relieve the Corporation of its liability for indemnification provided for under this ARTICLE VII or
otherwise to the extent of such payment.
 
(c)          In the absence of fraud, (i) the decision of the Board of Directors as to the propriety of the terms and conditions of any insurance or other financial
arrangement made pursuant to this
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Section 7.14 and the choice of the person to provide the insurance or other financial arrangement is conclusive, and (ii) the insurance or other financial
arrangement does not subject any director approving it to personal liability for his action in approving the insurance or other financial arrangement; even if a
director approving the insurance or other financial arrangement is a beneficiary of the insurance or other financial arrangement.
 
Section 7.15.         No Imputation.   The knowledge and/or actions, or failure to act, of any officer, director, employee or agent of the Corporation or an Other
Enterprise shall not be imputed to a Covered Person for purposes of determining the right to indemnification under this ARTICLE VII.
 
Section 7.16.         Reliance.   Persons who after the date of the adoption of ARTICLE VII or any amendment thereto serve or continue to serve the
Corporation in an Official Capacity or who, while serving in an Official Capacity, serve or continue to serve in an Official Capacity for an Other Enterprise,
shall be conclusively presumed to have relied on the rights to indemnification and advancement of Expenses contained in this ARTICLE VII.
 
Section 7.17.         Severability.   If this ARTICLE VII or any portion hereof shall be invalidated on any ground by any court of competent jurisdiction, then
the Corporation shall nevertheless indemnify and hold harmless each Covered Person indemnified pursuant to this ARTICLE VII as to all Expenses with
respect to any Proceeding to the full extent permitted by any applicable portion of this ARTICLE VII that shall not have been invalidated and to the fullest
extent permitted by applicable law.
 
Section 7.18.         Notices. Any notice, request or other communication required or permitted to be given to the Corporation under this ARTICLE VII shall
be in writing and either delivered in person or sent by U.S. mail, overnight courier or by e-mail or other electronic transmission, to the Secretary of the
Corporation and shall be effective only upon receipt by the Secretary.
 
Section 7.19.         Certain Definitions.
 
(a)          The term “Corporation” shall include, in addition to ABM Industries Incorporated and, in the event of a consolidation or merger involving the
Corporation, in addition to the resulting corporation, any constituent corporation (including any constituent of a constituent) absorbed in a consolidation or
merger which, if its separate existence had continued, would have had power and authority to indemnify its directors, officers, employees or agents, so that
any person who is or was a director, officer, employee or agent of such constituent corporation, or is or was serving at the request of such constituent
corporation as a director, officer, employee or agent of an Other Enterprise, shall stand in the same position under the provisions of this ARTICLE VII with
respect to the resulting or surviving corporation as such person would have with respect to such constituent corporation if its separate existence had
continued.
 
(b)          The term “Disinterested Director” means a director of the Corporation who is not and was not a party to the matter in respect of which
indemnification is sought by the claimant.
 
(c)          The term “Expenses” shall be broadly construed and shall include all direct and indirect losses, liabilities, expenses, including fees and expenses of
attorneys, fees and expenses of accountants, court costs, transcript costs, fees and expenses of experts, witness fees and
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expenses, travel expenses, printing and binding costs, telephone charges, delivery service fees, the premium, security for, and other costs relating to any bond
(including cost bonds, appraisal bonds, or their equivalents),   judgments, fines (including excise taxes assessed on a person with respect to an employee
benefit plan) and amounts paid in settlement and all other disbursements or expenses of the types customarily incurred in connection with (i) the
investigation, prosecution, defense, appeal or settlement of a Proceeding, (ii) serving as an actual or prospective witness, or preparing to be a witness in a
Proceeding, or other participation in, or other preparation for, any Proceeding, (iii) any compulsory interviews or depositions related to a Proceeding, (iv) any
non-compulsory interviews or depositions related to a Proceeding, subject to the person receiving advance written approval by the Corporation to participate
in such interviews or depositions, and (v) responding to, or objecting to, a request to provide discovery in any Proceeding. Expenses shall also include any
federal, state, local and foreign taxes imposed on such person as a result of the actual or deemed receipt of any payments under this ARTICLE VII.
 
(d)          The term “Independent Counsel” means a law firm, a member of a law firm, or an independent practitioner, that is experienced in matters of
corporation law and shall include any person who, under the applicable standards of professional conduct then prevailing, would not have a conflict of interest
in representing either the corporation or the claimant in an action to determine the claimant’s rights under this ARTICLE VII.
 
(e)          The term “not opposed to the best interest of the Corporation,” when used in the context of a Covered Person’s service with respect to employee
benefit plans maintained or sponsored by the Corporation, describes the actions of a person who acts in good faith and in a manner he reasonably believes to
be in the best interests of the participants and beneficiaries of an employee benefit plan.
 
(f)          The term “Official Capacity” shall mean service as a director or officer of the Corporation or service at the request of the Corporation, while serving
as director or officer of the Corporation, as an officer, director, manager, member, partner, tax matters partner, employee, agent, fiduciary, trustee or other
representative of an Other Enterprise.
 
(g)          The term “Proceeding” shall be broadly construed and shall include the investigation, preparation, prosecution, defense, settlement, mediation,
arbitration and appeal of, and the giving of testimony in, any threatened, pending or completed action, suit, investigation (including any internal
investigation), inquiry, hearing, mediation, arbitration, other alternative dispute mechanism or any other proceeding, whether civil, criminal, administrative,
legislative, investigative or otherwise and whether formal or informal, including an action initiated by Covered Person to enforce Covered Person’s rights to
indemnification under these Bylaws, and whether instituted by or in the right of the Corporation, a governmental agency, the Board of Directors of the
Corporation, any committee thereof, a class of its security holders or any other party.
 
(h)          The term “serving at the request of the Corporation” includes any service as a director, officer, employee, or agent of the Corporation that imposes
duties on such persons, including duties relating to an employee benefit plan and its participants or beneficiaries.
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ARTICLE VIII
GENERAL PROVISIONS

 
Section 8.1.          Fiscal Year.   The fiscal year of the Corporation shall be fixed by resolution adopted by a majority of the Full Board.
 
Section 8.2.          Seal.   The corporate seal shall have inscribed thereon the name of the Corporation, the year of its organization, and the name of the state of
its incorporation.   The seal may be used by causing it or a facsimile to be impressed or affixed or reproduced or otherwise.
 
Section 8.3.          Books and Records.   The books and records of the Corporation may be kept at such places within or without the State of Delaware as the
Board may from time to time determine.
 
Section 8.4.          Notice to Stockholders by Electronic Transmission.
 
(a)          Without limiting the manner by which notice otherwise may be given effectively to stockholders pursuant to the DGCL, the Certificate of
Incorporation or these Bylaws, any notice to stockholders given by the Corporation under any provision of the DGCL, the Certificate of Incorporation or
these Bylaws shall be effective if given by a form of electronic transmission consented to by the stockholder to whom the notice is given. Any such consent
shall be revocable by the stockholder by written notice to the Corporation. Any such consent shall be deemed revoked if (i) the Corporation is unable to
deliver by electronic transmission two consecutive notices given by the Corporation in accordance with such consent, and (ii) such inability becomes known
to the Secretary or an Assistant Secretary of the Corporation or to the transfer agent, or other person responsible for the giving of notice. However, the
inadvertent failure to treat such inability as a revocation shall not invalidate any meeting or other action.
 
(b)          Any notice given pursuant to the preceding paragraph shall be deemed given: (i) if by facsimile telecommunication, when directed to a number at
which the stockholder has consented to receive notice, (ii) if by electronic mail, when directed to an electronic mail address at which the stockholder has
consented to receive notice, (iii) if by a posting on an electronic network together with separate notice to the stockholder of such specific posting, upon the
later of (A) such posting and (B) the giving of such separate notice, and (iv) if by any other form of electronic transmission, when directed to the
stockholder.   An affidavit of the Secretary or an Assistant Secretary or of the transfer agent or other agent of the Corporation that the notice has been given by
a form of electronic transmission shall, in the absence of fraud, be prima facie evidence of the facts stated therein.
 
(c)          For purposes of these Bylaws, an “electronic transmission” means any form of communication, not directly involving the physical transmission of
paper, that creates a record that may be retained, retrieved, and reviewed by a recipient thereof, and that may be directly reproduced in paper form by such a
recipient through an automated process.
 
Section 8.5.          Notice to Stockholders Sharing an Address. Except as otherwise prohibited under the DGCL, without limiting the manner by which
notice otherwise may be given effectively to stockholders, any notice to stockholders given by the Corporation under the provisions of the DGCL, the
Certificate of Incorporation or these Bylaws shall be effective if
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given by a single written notice to stockholders who share an address if (a) consented to by the stockholders at that address to whom such notice is given, or
(b) the Corporation complies with the provisions of Rule 14a-3(e) of the Exchange Act. The stockholder consent referenced in the immediately preceding
sentence shall be revocable by the stockholder by written notice to the Corporation. Any stockholder who fails to object in writing to the Corporation, within
60 days of having been given written notice by the Corporation of its intention to send the single notice, shall be deemed to have consented to receiving such
single written notice.
 
Section 8.6.          Waiver of Notice. Whenever notice is required to be given to stockholders, directors or other persons under any provision of the DGCL,
the Certificate of Incorporation or these Bylaws, a written waiver, signed by the person entitled to notice, or a waiver by electronic transmission by the person
entitled to notice, whether before or after the time of the event for which notice is to be given, shall be deemed equivalent to notice. Attendance of a person at
a meeting, whether in person, by remote communication, if applicable, or by proxy, shall constitute a waiver of notice of such meeting, except when the
person attends a meeting for the express purpose of objecting at the beginning of the meeting, to the transaction of any business because the meeting is not
lawfully called or convened. Neither the business to be transacted at, nor the purpose of, any regular or special meeting of the stockholders or the board of
directors, as the case may be, need be specified in any written waiver of notice or any waiver by electronic transmission unless so required by the Certificate
of Incorporation or these Bylaws. Any person so waiving notice of such a meeting shall be bound by the proceedings of any such meeting in all respects as if
due notice thereof had been given.
 
Section 8.7.          Section Headings. Section headings in these Bylaws are for convenience of reference only and shall not be given any substantive effect in
limiting or otherwise construing any provision herein.
 
Section 8.8.          Gender.   All words used in these Bylaws in the masculine gender shall extend to and shall include the feminine and neuter genders.
 
Section 8.9.          Time Periods.   In applying any provision of these Bylaws that requires that an act be done or not be done a specified number of days prior
to an event or that an act be done during a period of a specified number of days prior to an event, unless the use of business days are specified, calendar days
shall be used, the day of the doing of the act shall be excluded, and the day of the event shall be included.
 
Section 8.10.         Evidence of Authority. A certificate by the Secretary, or an Assistant Secretary, or a temporary Secretary, as to any action taken by the
stockholders, directors, a committee or any officer or representative of the Corporation shall, as to all persons who rely on the certificate in good faith, be
conclusive evidence of such action.
 
Section 8.11.         Certificate of Incorporation.   All references in these Bylaws to the “Certificate of Incorporation” shall be deemed to refer to the
“Certificate of Incorporation” of the Corporation, as amended and in effect from time to time, including the terms of any certificate of designations of any
series of Preferred Stock.
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Section 8.12.         Bylaw Provisions Additional and Supplemental to Provisions of Law. All restrictions, limitations, requirements and other provisions of
these Bylaws shall be construed, insofar as possible, as supplemental and additional to all provisions of law applicable to the subject matter thereof and shall
be fully complied with in addition to the said provisions of law unless such compliance shall be illegal.
 
Section 8.13.         Interpretation. Unless the context requires otherwise, the general provisions, rules of construction, and definitions in the DGCL shall
govern the construction of these Bylaws. Reference in these Bylaws to any provision of the DGCL shall be deemed to include all amendments thereof. The
term “person” includes both a corporation and a natural person.   The term “Chief Executive Officer” shall be equivalent to the term “President” under the
DGCL.
 
Section 8.14.         Inconsistent Provisions. In the event that any provision of these Bylaws is or becomes inconsistent with any provision of the Certificate
of Incorporation, the DGCL or any other applicable law, such provision of these Bylaws shall not be given any effect to the extent of such inconsistency but
shall otherwise be given full force and effect.
 
Section 8.15.         Notices.   Except as otherwise specifically provided herein or required by the DGCL or other applicable law or the Certificate of
Incorporation, all notices required to be given to any person pursuant to these Bylaws shall be in writing and may in every instance be effectively given by
hand delivery to the recipient thereof, by depositing such notice in the mails, postage paid, addressed to such person at his or her last known address as the
same appears on the books of the Corporation. Notices may also be sent by facsimile or other electronic transmission.

 
ARTICLE IX

STOCK
 
Section 9.1.          Shares of Stock.   The shares of capital stock of the Corporation shall be represented by a certificate, unless and until a majority of the Full
Board adopts a resolution permitting shares to be uncertificated.   Notwithstanding the adoption of any such resolution providing for uncertificated shares,
every holder of capital stock of the Corporation theretofore represented by certificates and, upon request, every holder of uncertificated shares, shall be
entitled to have a certificate for shares of capital stock of the Corporation signed by, or in the name of the Corporation by, (a) the Chairman of the Board, the
Chief Executive Officer, the President or any Executive Vice President, and (b) the Chief Financial Officer, the Secretary or an Assistant Secretary, certifying
the number of shares owned by such stockholder in the Corporation.
 
Section 9.2.          Signatures.   Any or all of the signatures on a certificate may be a facsimile.   In case any officer, transfer agent or registrar who has signed
or whose facsimile signature has been placed upon a certificate shall have ceased to be such officer, transfer agent or registrar before such certificate is issued,
it may be issued by the Corporation with the same effect as if such person were such officer, transfer agent or registrar at the date of issue.
 
Section 9.3.          Registered Stockholders.   A record shall be kept of the name of the person, firm or corporation owning each share of stock of the
Corporation, including, in the case of stock represented by each certificate for stock of the Corporation issued, the number of shares
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represented by each such certificate, and the date thereof, and, in the case of cancellation, the date of cancellation. Except as otherwise expressly required by
law, the person in whose name shares of stock stand on the books of the Corporation shall be deemed the owner thereof for all purposes as regards the
Corporation. Without limiting the generality of the foregoing, the Corporation (a) shall be entitled to recognize the exclusive right of a person registered on its
books as the owner of shares to receive dividends and to vote as such owner, and (b) shall not be bound to recognize any equitable or other claim to or interest
in such share or shares on the part of another person, whether or not it shall have express or other notice thereof, except as otherwise provided by the laws of
Delaware.
 
Section 9.4.          Lost Certificates.   The Board of Directors may direct a new certificate or uncertificated shares to be issued in place of any certificate
theretofore issued by the Corporation alleged to have been lost, stolen or destroyed, upon the making of an affidavit of that fact by the person claiming the
certificate of stock to be lost, stolen or destroyed.   When authorizing such issuance of a new certificate or uncertificated shares, the Board of Directors may,
in its discretion and as a condition precedent to the issuance thereof, require the owner of such lost, stolen or destroyed certificate, or such owner’s legal
representative, to give the Corporation a bond in such sum as it may direct as indemnity against any claim that may be made against the Corporation on
account of the alleged loss, theft or destruction of such certificate or the issuance of such new certificate or uncertificated shares.
 
Section 9.5.          Transfers.   Stock of the Corporation shall be transferable in the manner prescribed by applicable law and in these Bylaws.   Transfers of
stock shall be made on the books of the Corporation, and in the case of certificated shares of stock, only by the person named in the certificate or by such
person’s attorney lawfully constituted in writing and upon the surrender of the certificate therefor, properly endorsed for transfer and payment of all necessary
transfer taxes; or, in the case of uncertificated shares of stock, upon receipt of proper transfer instructions from the registered holder of the shares or by such
person’s attorney lawfully constituted in writing, and upon payment of all necessary transfer taxes and compliance with appropriate procedures for
transferring shares in uncertificated form; provided, however, that such surrender and endorsement, compliance or payment of taxes shall not be required in
any case in which the officers of the Corporation shall determine to waive such requirement.   With respect to certificated shares of stock, every certificate
exchanged, returned or surrendered to the Corporation shall be marked “Cancelled,” with the date of cancellation, by the Secretary or Assistant Secretary of
the Corporation or the transfer agent thereof.   No transfer of stock shall be valid as against the Corporation for any purpose until it shall have been entered in
the stock records of the Corporation by an entry showing from and to whom transferred.
 
Section 9.6.          Record Date.   The Board of Directors may by resolution adopted by a majority of the Full Board fix in advance a date as a record date for
the determination of the stockholders entitled to notice of and to vote at any meeting of stockholders, or entitled to receive payment of any dividend or other
distribution or allotment of any rights or the stockholders entitled to exercise any rights in respect of any change, conversion or exchange of capital stock, or
for the purpose of any other lawful action, and in such case only stockholders of record on the date so fixed shall be entitled to such notice of, and to vote at,
such meeting, or to receive payment of such dividend or other distribution, or allotment of rights, or exercise such rights, as the case
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may be, and notwithstanding any transfer of any stock on the books of the Corporation after any such record date fixed as herein provided. In no event may
any such record date: (a) be more than sixty (60) days preceding the date of any meeting of stockholders, or the date for the payment of any dividend, or the
date when any change or conversion or exchange of capital stock shall go into effect, or (b) precede the date upon which the resolution fixing the record date
is adopted by the Board of Directors. If no record date is fixed, the record date for determining stockholders for any such purpose shall be at the close of
business on the day on which the Board of Directors adopts the resolution relating thereto. A determination of stockholders of record entitled to notice of or to
vote at any meeting of stockholders shall apply to any adjournment of the meeting; provided, however, that the Board may fix a new record date for the
adjourned meeting.
 
Section 9.7.          Record Owners.   The Corporation shall be entitled to recognize the exclusive right of a person registered on its books as the owner of
shares to receive dividends, and to vote as such owner, and to hold liable for calls and assessments a person registered on its books as the owner of shares, and
shall not be bound to recognize any equitable or other claim to or interest in such share or shares on the part of any other person, whether or not it shall have
express or other notice thereof, except as otherwise required by law.
 
Section 9.8.          Transfer and Registry Agents.   The Corporation may from time to time maintain one or more transfer offices or agencies and registry
offices or agencies at such place or places as may be determined from time to time by the Board of Directors.
 
Section 9.9.          Fractional Shares.   The Corporation shall have the complete discretion to issue fractional shares.

 
ARTICLE X

AMENDMENTS
 
Section 10.1.          Amendments.   Subject to the laws of the State of Delaware and as provided in Article Sixth of the Certificate of Incorporation, which
requires a vote of not less than 70% of the outstanding stock entitled to vote on amendments to these Bylaws, these Bylaws may be altered, amended or
repealed at any regular meeting of the stockholders (or at any special meeting duly called for that purpose); provided that in the notice of such special
meeting, notice of such purpose shall be given. Subject to the laws of the State of Delaware, the Certificate of Incorporation and these Bylaws, the Board of
Directors shall also have the power to add any provision to, or to amend or repeal any provision of, these Bylaws by resolution adopted by the affirmative
vote of a majority of the Full Board at any regular or special meeting of the Board of Directors at which a quorum is present.

 
*****
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The undersigned hereby certifies that she is the duly elected, qualified, and acting Secretary of ABM Industries Incorporated, a Delaware corporation

(the “Corporation”), and that the foregoing Bylaws were duly adopted on October 27, 2015 by the Corporation’s board of directors.
 
IN WITNESS WHEREOF, the undersigned has hereunto set her hand this 27th day of October, 2015.

 
 /s/ Sarah Hlavinka McConnell  
 Sarah Hlavinka McConnell
 Executive Vice President, General Counsel & Secretary
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FOR IMMEDIATE RELEASE

 

ABM Names Lauralee Martin and Thomas Gartland to its Board of Directors
 

New York, NY – October 27, 2015 – ABM (NYSE:ABM), a leading provider of facility solutions, announced that its board of
directors has elected Lauralee E. Martin and Thomas “Tom” M. Gartland as independent directors, effective immediately.

“We welcome Lauralee and Tom to our board and look forward to benefiting from their extensive experience in real estate, sales
and marketing, and finance,” said Maryellen Herringer, chairman of the board of directors, ABM. “Lauralee and Tom bring
valuable, industry perspectives to our already strong board of directors. We are confident that their insights and contributions will
benefit ABM and our shareholders as we continue to take meaningful steps to transform ABM and enhance value.”

“We look forward to working with Lauralee and Tom as we continue to execute on our strategy and transformation initiative,” said
Scott Salmirs, president and chief executive officer, ABM. “Their guidance and insight will be invaluable as we align our business
and operations to an industry-focused, vertical model.”

Ms. Martin is the chief executive officer of HCP, Inc., a publicly traded fully integrated real estate investment trust (REIT) that
invests primarily in real estate serving the healthcare industry in the United States, a position she has held since October 2013.
Previously, Ms. Martin held a variety of senior roles at Jones Lang LaSalle Incorporated, Heller Financial, Inc. and General Electric
Credit Corp. Ms. Martin serves on the board of two publicly-traded companies, HCP, Inc. and Kaiser Aluminum Corporation. She
was a member of the board of directors of Jones Lang LaSalle, Inc., from October 2005 to October 2013, Key Corp, from
December 2003 to November 2010 and has also served on the boards of Gables Residential Trust, and Heller Financial. Ms. Martin
brings significant experience in all aspects of corporate financial and operational matters to the ABM board, in addition to her
insight into public company boardrooms and exposure to key committees.

Mr. Gartland recently retired from his role as president, North America for Avis Budget Group, Inc., a publicly traded, leading
global provider of vehicle rental services, a position he held from October 2011 to December 2014. Previously, he was executive
vice president, sales, marketing and customer care at Avis Budget Group, Inc., where he developed the overall strategic direction
for marketing and sales. Before that, Mr. Gartland served as vice president and director of national accounts, North America for
Ecolab, Inc., the global leader in water, hygiene, and energy technologies and services. Mr. Gartland serves on the board of
directors of Xenia Hotels & Resorts, Inc., a publicly traded, self-advised and self-administered REIT that invests primarily in
premium full service, upscale hotels. Mr. Gartland brings a strong background overseeing sales, marketing and customer service
functions to the ABM board, in addition to his experience in operations as a senior executive at major, multi-national companies.

-more-



 

 

Today’s announcement reflects ABM board’s continuing commitment to recruit new independent and highly-qualified directors
who have perspectives and insights that expand the depth and breadth of the board. With the additions of Ms. Martin and Mr.
Gartland, ABM's board will increase from nine to eleven directors, adding to the already broad and diverse set of skills and
experiences.

Concurrently with being named to the ABM board, Ms. Martin has been appointed to serve on the board’s Corporate Citizenship
and Communications Committee and Mr. Gartland has been appointed to serve on the Audit Committee.

ABOUT ABM
 
ABM (NYSE: ABM) is a leading provider of facility solutions with revenues of approximately $5 billion and 120,000 employees
in over 300 offices deployed throughout the United States and various international locations. ABM’s service capabilities include
electrical & lighting, energy solutions, facilities engineering, HVAC & mechanical, janitorial, landscape & turf, and parking,
provided through stand-alone or integrated solutions. ABM provides custom facility solutions in urban, suburban and rural areas to
properties of all sizes — from schools and bank branches to the largest and most complex facilities, such as airports, hospitals and
manufacturing plants. ABM Industries Incorporated, which operates through its subsidiaries, was founded in 1909. For more
information, visit www.abm.com.
 

# # # END # # #
Contact
 
Media:     Chas Strong

770.262.2948
chas.strong@abm.com          

Investors & Analysts:     David Farwell
212.297.9792
dfarwell@abm.com
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Welcome & Agenda October 28, 2015 Investor Day

 



 

2015 Investor Day Agenda 2 Time Speaker & Topic 9:00 a.m. David Farwell , SVP Investor Relations Introductions and Agenda 9:10 a.m. Scott Salmirs , President and CEO, ABM The ABM Journey and 2020 Vision 9:50 a.m. Tom Marano , President, Air Serv Establishing an Enterprise - wide Vertical Market System 10:30 a.m. Scott Giacobbe , President, ABM Building & Energy Solutions Building Value Across Verticals 10:50 a.m. Break 11:00 a.m. Jim McClure , EVP and President, Onsite Services The Process of Transformation 11:30 a.m. Anthony Scaglione , EVP and CFO, ABM The Financial Impact of 2020 Vision 12:00 p.m. Q &A

 



 

Forward - Looking Statements and Non - GAAP Financial Information Forward - Looking Statements • Discussions during our Investor Day presentations will include forward - looking statements about, among other things, our anticipated future operating and financial performance, expected growth and benefits relating to our vertical operating model , margin growth acceleration, achievement of operational efficiencies, expected positive impacts relating to our upcoming organizational realignment, potential cost savings associated with the movement to an enterprise - wide procurement platform, anticipated benefits related to our manager development processes, expected consequences related to enhancements to our safety and risk programs, and plans relating to share repurchases. Words such as “expects”, “anticipates”, “assumes”, “estimates”, “will”, “shall” or variations thereof, are generally part of forward - looking statements. These statements are subje ct to substantial risks and uncertainties that could cause results to differ materially from those expressed or implied by such statements. Additional information regarding these factors can be found in ABM’s Annual Report on Form 10 - K for the fiscal year ended October 31, 2014 and in our subsequent reports on Form 10 - Q, including in the sections thereof captioned “Risk Factors” and “Forward - Looking Statements” as well as in our subsequent reports on Form 8 - K, all of which are filed with the SEC and available at www.sec.gov and www.abm.com . The forward - looking statements in these presentations speak only as of the original date of these presentations and we undertake no obligation to update or review any of these statements . Non - GAAP Financial Information • The presentations and discussions during our Investor Day may include references to certain financial measures that were not prepared in accordance with U.S. generally accepted accounting principles (GAAP). Reconciliations of non - GAAP financial measures that may be discussed to the most directly comparable GAAP financial measure can be
found at the end of this presentation and in supplemental material posted to the investor relations section of our website at www.abm.com . 3

 



 

Scott Salmirs President and Chief Executive Officer 4

 



 

2015 Investor Day Agenda 5 Speaker & Topic Scott Salmirs , President and CEO The ABM Journey and 2020 Vision Tom Marano , President Air Serv Establishing an Enterprise - wide Vertical Market System Scott Giacobbe , President ABM Building & Energy Solutions Building Value Across Verticals Jim McClure , EVP and President Onsite Services The Process of Transformation Anthony Scaglione , EVP and CFO The Financial Impact of 2020 Vision

 



 

ABM Leadership 6

 



 

Strong Client Base 7

 



 

Adapting Through Change 8 2007 2010 2014 2015 2008 Great Recession ABM Names Industry Veteran Scott Salmirs as Next CEO Onsite Reorganization 2013 2012

 



 

ABM Leadership 9

 



 

Revenue and Adjusted EBITDA 2010 – 2015 Est. $3,496 $4,247 $4,300 $4,809 $5,033 $5,200+ 2010 2011 2012 2013 2014 2015 Est. Adj. EBITDA Margin Flat Adjusted EBITDA Margin of ~4% 10

 



 

Competitive Landscape 11

 



 

Strategic Review Market / competitor analysis across industries and service lines Org design workshops to understand structure feasibility and implications Industry expert interviews to assess trends, implications Robust project - level economic model to assess "true" profitability Client interviews to understand what matters most and why Investor discussions to understand expectations and perspectives Rapid procurement opportunity assessment and framing Employee interviews with leadership, functional experts and operators 12

 



 

Common Themes from Clients and Employees 13 • Focus and clarity • C onsistency and quality service • Engaged and well - trained employees • Effective use of technology • Client - centricity • Act as "one" enterprise

 



 

Choosing Our Verticals and Services 14

 



 

A C omprehensive Assessment 15 Above average Around average Below average LEGEND Overall Margin accretive Market growth/size Outsourcing growth potential Opportunity for scale advantage Competitive positioning Capabilities needed to win Aviation Healthcare Education High Tech Industrial & Manuf. Commercial RE Government Retail Bldg & Energy Sol. Janitorial Parking Facilities Services Security N/A Verticals Service Lines

 



 

Current Organizational Structure 16 Onsite BESG AirServ Multiple Service Lines ABES (Technical Services) BESG Govt. BESG Healthcare MW NE W SC MW NE W SC

 



 

Vertical Operating Model ABES ( T echnical Services ) Shared Services, Support Functions 17

 



 

Realizing the Vision 18

 



 

Organizational realignment Integrated vertical focus Comprehensive Transformation S trategy 19 1

 



 

Integrated Vertical Focus 20 ABES ( T echnical Services ) Shared Services, Support Functions

 



 

Customer Alignment 21

 



 

Customer Alignment Aviation Building & Industry Education Healthcare High - Tech 22

 



 

Consistent excellence Operational improvements Comprehensive Transformation S trategy 23 Organizational realignment Integrated vertical focus 1 2

 



 

Operational Improvements 24 Account management • Robust account planning process to drive higher client retention and profitable growth • Improved client mix , with emphasis on high - margin accounts • Aligned incentives to ensure focus on inputs (key metrics) and outputs (financials) Labor management • Codified best practices that will increase efficiency and effectiveness of labor • Managerial toolkit to measure and track key labor management practices, metrics • Balanced scorecard to enable visibility into performance across the enterprise Manager development • Training program that enables managers to learn and develop skills critical to current – and future – role • Higher manager retention through building stronger affiliation between managers and ABM Safety and risk management • Implementation of an enhanced safety and risk management program • Set of metrics to track key drivers and indicators of safety and risk • Increased focus on safety across the enterprise

 



 

Cost optimization Effective cost management Comprehensive Transformation S trategy 25 Consistent excellence Operational improvements Organizational realignment Integrated vertical focus 1 2 3

 



 

Effective Cost Management Enterprise - wide Procurement Materials and supplies Sub - contracted services Equipment 26

 



 

Three - Phased Approach • Organizational design & realignment • Shared services enablement • Operational structure improvement • Vertical acceleration initiation • Strategic alternatives (Security) • Vertical acceleration planning • Sales training & enablement • Vertical marketing enhancement • Account planning development • Labor management progress • Margin profile improvement • Organizational alignment completed • Operational efficiencies realized • Account planning systems operating • Continuous improvement process structured • Margin growth acceleration FY2015 – 2016 FY2016 – 2017 FY2017 – 2020 Establish foundation for vertical approach Initial benefits from cost reduction & operational efficiencies Fully realize annual run rate & accelerate margin 27

 



 

A Solution - Driven Company 28

 



 

Establishing an Enterprise - wide Vertical Market System Tom Marano President, Air Serv 29

 



 

Establishing an Enterprise - Wide Vertical Market System 30

 



 

Onsite BESG AirServ Multiple Service Lines ABES (Technical Services) BESG Govt. BESG Healthcare MW NE W SC Vertical Markets Solution Capabilities in Place • 3 years experience in Aviation and Healthcare • Strong growth results – Process is Working • Proven the customer - centric business model drives value 31 Demonstrated initial success to support change to transformational strategy

 



 

Delivering Customer - Centric Vertical Solutions 32 Customer segments where we can leverage our capabilities ✓  Deliver a compelling “value proposition for target markets” - SOLUTIONS ✓  Sell at the strategic level – move from supply chain to value chain ✓  Build relations that strengthen customer loyalty ✓  Drive the value add to grow margins ✓

 



 

Value Proposition By Stakeholder: Building Value Shareholders Customers Employees • Consistent customer experience • Single point of contact • Industry - focused solutions • Multi - service portfolio • Improved brand image • Improved employee engagement • Increased career advancement opportunities • Domain knowledge • Increased organic growth rate • Increased margin • Multiple expansion / higher P/E ratio • Synergy / leveraging of costs • Brand value • Lifetime customer value 33

 



 

Market Prioritization Support for 4 Stand - Alone Verticals 34 Executed a comprehensive assessment of key industries and services line to select markets

 



 

Market Prioritization Criteria 35 Margin accretive 100+ bps > ABM avg. +/ - 75 bps vs. avg. Market size Market growth >$10B >10% ~$5 - 10B ~3 - 10% Outsourcing growth potential Significant growth Moderate growth Opportunity for scale advantage ~$1.5M+ / Site (and/or) High Geo Density ~$1.0 - 1.5M / Site (and/or) Moderate Geo Density Competitive positioning Market share leader Potential for market leadership Capabilities needed to win Leverage existing capabilities Leverage existing capabilities + new / enhanced services High Medium

 



 

Aviation Leverage Air Serv's Strong P osition to Grow Revenue, Margin; Opportunity to Integrate Onsite Overall assessment Integrate legacy OnSite aviation and apply legacy AirServ model Margin accretive Margin differential (legacy AirServ advantaged) drives overall opportunity Market size and growth ~$5 - 8B+ market size; growth expected at 3 - 5%+ annually Outsourcing growth potential Medium - high outsourcing penetration (~40 - 60%) and likely to grow Opportunity for scale advantage High revenue per site (~$7 - 8M+); high # of services per site Competitive positioning Legacy Air Serv is market leader; legacy Onsite provides additional density Capabilities needed to win Current capabilities positioned to meet high proportion of customer needs 36

 



 

Overall assessment Prioritize and position for growth Margin accretive Margin potential high Market size and growth Large (~$15 - 20B+) and growing market Outsourcing growth potential Relatively low outsourcing penetration (~20 - 40%), but growing Opportunity for scale advantage Relatively high revenue per site (~$1.5M+) Competitive positioning <2% share of outsourced market, but growth potential Capabilities needed to win Considering the demand for incremental services Healthcare Attractive Market – Focus on Driving Margins 37

 



 

Overall assessment Create stand alone vertical and position for growth Margin accretive Margins above enterprise average Market size and growth Large (~$15B+) and growing market Outsourcing growth potential Relatively low outsourcing penetration (~10 - 30%), but growing Opportunity for scale advantage Relatively high revenue per site(s) (~$1.5M+) Competitive positioning <2% share of outsourced market, but growth potential; ABES an advantage Capabilities needed to win Capabilities in select geographies – important to expand nationally Education Attractive Market with Significant Growth Potential in Converting “New” Outsourcers 38

 



 

Overall assessment Create stand alone vertical and position for growth Margin accretive Margins above enterprise average Market size and growth Moderate market size (~$3 - 5B), but with strong growth Outsourcing growth potential Moderate outsourcing penetration today (~40 - 60%) Opportunity for scale advantage Relatively high revenue per site(s) (~$2 - 3M+) Competitive positioning Well - positioned with leading position in outsourced market Capabilities needed to win Strong capabilities to provide most services demanded High Tech Very High M argins in Small M arket – Should P ursue G rowth 39

 



 

ABM Aviation: Positioned to Win

 



 

Aviation Strategic “Flight Plan” – Build Value 41 OUR PURPOSE T o create sustainable value for our customers OUR STRATEGY Leverage integrated aviation and facilities services portfolio to airlines and airports OUR BUSINESS MODEL Technology - driven , end - to - end i ntegrated a viation and facilities s ervices c ompany for the Aviation vertical OUR EXECUTION Successful e xecution of s trategic f light plan will a ccelerate ABM shareholder v alue

 



 

Aviation Ecosystem Providing End - to - End Solutions through ABM Aviation 42

 



 

Aviation Served by Air Serv and OnSite Today In FY14, Air Serv had ~$370M revenue In FY14, Onsite aviation had ~$370M revenue 43 * * Includes management reimbursement

 



 

Domestic Growth Case Study – Atlanta FY2010A FY2014 Starting with a single $4 million fixed route bus operation in 2002, Air Serv has transformed the Atlanta market into a dense, multi - service, multi - customer growth business Business Mix FY2002A ~$4 million ~$45 million ~$85 million Driven by world - class service delivery, innovative technology and deep customer relationships Revenue: Baggage Handling 6% Other 1% Cabin Cleaning 44% Transportation 25% Wheelchair 24% Parking 3% Lobby Agent 2% Other 1% Janitorial 33% Cabin Cleaning 28% Wheelchair 15% Transportation 14% Baggage Handling 4% Transportation 100 % 44

 



 

Operational Synergy Leverage Density for Growth Operating Margin Industry Multiple Aviation Services Janitorial Passenger Transportation Parking Electrical Power Energy Value Migration Brand Value 3% 4% 5% 6% 7% 45 Engineering

 



 

Vertical Markets Summary 46 Our system works, it will improve Well positioned to “win” Value is in the verticals

 



 

ABM Building & Energy Solutions Scott Giacobbe President, ABM Building & Energy 47

 



 

Leveraging Opportunities ABES (Technical S ervices ) 48

 



 

Mechanical & Energy ABM Building Solutions ABM Building Services 33 Offices ABM Electrical Power Solutions / ABM Electrical & Lighting Solutions ABM Franchising Group • 2,000+ Buildings • Acceptance Testing and Commissioning • Preventive & Proactive Maintenance • Power Quality Solutions • Safety & Training • Energy Efficient Solutions • Lighting/LED • Building Controls • ESCO Support 17 Offices 210 Locations • 5,000+ Buildings • HVAC Services & Solutions • Preventive & Proactive Maintenance • Repairs, Retrofits & Replacements • Energy Efficient Solutions • Guaranteed Energy Solutions • Engineering & Recommissioning • Premier Service Provider of Mechanical and Electrical Services • Operational Excellence & Proven Selling System • 135 Linc Service Locations and 75 TEGG Service Locations in 18 Countries • 1,000+ Service Techs & 400 + Sales Representatives ABM Building & Energy Solutions (ABES) Technical Services 49

 



 

ABM Franchise Network in Action 50 BMW i8

 



 

Wright State University Ohio $36.4M in Project Value Phase I & II • Projected $50.9M in operational and energy savings • 1 st year audit exceeded guarantee providing $1.8M in savings • 2 million square feet, 557 - acre campus • 56 different energy conservation measures Colquitt County Schools Georgia $12.9M in Project Value • Projected $19M in operational and energy savings • Comprehensive energy and facilities enhancement project • 18 school buildings • 141 total energy conservation measures • Additional $600k per year in ABM janitorial contracts Madison County Schools Georgia $5.2M in Project Value Phase I, II, & III • Projected $5.6M in operational and energy savings • Comprehensive energy and facilities enhancement project • Enhanced indoor environmental quality • Training for in - house maintenance team • Additional $137k per year in ABM janitorial contracts Educational Institutions Providing Comprehensive Energy and Facility Solutions 51

 



 

Arnot Ogden Medical Center New York $8M in Project Value • Expected to reduce annual energy use by an estimated 20 % • Projected $14.5M in operational and energy savings • Major enhancements to central plant including installation of new boilers and chillers and modifications to existing energy control system • Introduction from ABM Healthcare High Tech Facilities Industry Leaders • Marquee Clients – Technology Industry Leaders • Maximize Uptime – High Price of System Failure • Risk Mitigation – Proven Reliable Partner • Expertise – NETA Accredited Technicians • Acceptance Testing – Final Check Point / Validation • AMP – Comprehensive Electrical & Power Solutions BrandsMart U.S.A. Florida $5M in Project Value • Projected $7M in operational and energy savings • Expected to reduce annual energy use by an estimated 28% • Major enhancements to three retail stores including the facility’s heating and cooling equipment , control system and lighting retrofits / replacements • Largest PACE - funded Project to date in Florida Healthcare, High Tech and Business & Industry Providing Comprehensive Energy and Facility Solutions 52

 



 

ABM Building & Energy Solutions (ABES ) Technical Services 53 HVAC Mechanical and Electrical Services Preventive & Proactive Maintenance of Electrical & Lighting Systems Preventive & Proactive HVAC Maintenance Electrical Acceptance Testing 135 Linc Locations 75 TEGG Locations in 18 Countries Proven Selling System & Operational Excellence Comprehensive Asset Management Program Guaranteed Energy Performance Solutions Equipment / Systems Retrofits & Replacements Delivering Excellence in Client Solutions to Drive Profitable, High Margin Growth Mechanical & Energy ABM Building Solutions ABM Building Services ABM Franchising Group ABM Electrical Power Solutions / ABM Electrical & Lighting Solutions

 



 

The Process of Transformation Jim McClure EVP and President, Onsite Services 54

 



 

Transformation to a V ertical O perating M odel 55

 



 

Managing the Transformation P rocess 1. Running the "day to day" business 2. Leading the transformation 3. Managing the change 56

 



 

Transformation to a V ertical O perating M odel Current: Services - led business Future: Solution - driven company 57 ABES ( T echnical Services ) Shared Services, Support Functions

 



 

Structuring the Transformation Team 1 Optimizing the Organization • Full "blank sheet" design, talent selection and process redesign Commercial Operations Support Functions Shared Services Team 2 Vertical Acceleration • Vertical strategy and operational plan development and execution ( for high - priority verticals) Team 3 Consistent Excellence Program • Enterprise - wide program design, development and deployment Labor Management Account Management Manager Development Safety & Risk Management Strategic Procurement Aviation Healthcare Education High Tech Team 4 Change Management • End - to - end change management • Communication • Culture change External Communication Internal Communication Leadership Activation Enterprise - Wide Transformation Office Business & Industry 58

 



 

Timeline 2015 2016 2017 Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr M&A, UK strategy, ABES strategy, comp & benefits, employee onboarding, business intelligence, etc. Other W ork S treams (to stay coordinated with) Transformation Office & Change Management Vertical Acceleration ("Jump Start" only) Consistent Excellence Program Optimizing the Org . (incl. Shared Services ) Strategic Procurement Estimated time from start of work to roll out Estimated timing of value capture and ongoing tracking, continuous improvement Establish Foundation for vertical Approach Initial benefits from cost reduction & operational efficiencies Fully realize annual run rate & accelerate margin 59

 



 

Organizational R ealignment Org Structure Branch Footprint 60 ABES ( T echnical Services ) Shared Services, Support Functions

 



 

Aligning the Organization to Strategy Lack of visibility across accounts Lack of knowledge sharing & best practices Disconnected systems & processes Isolated incentives & reward alignment Inconsistent application of Innovation Slow decision making and speed to market Current Challenges 2020 Vision Focused account planning Greater empowerment & accountability Better forecast accuracy & c onsistent metrics Compensation structure aligned to strategy Reuse of best practices across the enterprise Reduced management layers & greater agility 61

 



 

Financial Impact of 2020 Vision Anthony Scaglione EVP and Chief Financial Officer 62

 



 

The Company Reaffirms its Fiscal 2015 Adjusted Net Income Per Diluted Share Guidance 63 Guidance excludes the impact of the sale of our Security business Security business will be reported as discontinued operations in our consolidated financial statements for the fiscal years 2015, 2014 and 2013

 



 

Sale of Security 64 Financials*: Revenue ~$400M Operating Profit ~$12M Depreciation & Amortization ~$1M EBITDA ~$13M Transaction: Multiple 10x+ Sale Price $131M Book & Tax Value ~$86M Cash Proceeds Net of Taxes ~$110M *Financials are trailing twelve months (TTM )

 



 

Build Competitive Cost Structure Foster Capital Stewardship Partner with Business Leaders Optimize Shared Services Finance Transformation 65

 



 

66 Financial Impact of 2020 Vision Where We’ve Been Revenue & Margin Low Single Digit Organic Growth Largely Supported by M&A Flat Adj. EBITDA Margin Where We’re Going Revenue & Margin Targeted Profitable Organic Growth Accelerated by Vertical Alignment and M&A +100 bps Adj. EBITDA Margin by FY18

 



 

67 Air Serv HHA Linc Group GBM Services Key Acquisitions Historical Revenue Growth H as B een Buoyed by M&A Flat Adj. EBITDA Margin of ~4.0%

 



 

~$3.1B ~$1.4B ~$0.4B ~$0.3B 68 Vertical Recast 2015 est. ~$5.2B ABES (Technical S ervices) Stand - Alone Verticals Business & Industry Vertical Total Revenue Security

 



 

~$3.5B ~$3.3B ~$1.7B ~$3.1B ~$1.4B ~$0.4B ~$0.3B ~$0.4B 69 Vertical Acceleration ~$5.4B 2018 est. 2015 est. ~$6.0B ~$0.5B ~$2.0B 2020 est. ABES (Technical S ervices) Stand - Alone Verticals Business & Industry Vertical Total Revenue Security ~$5.2B

 



 

~$1.7B 70 Margin Trajectory ~$5.4B 2018 est. 2015 est. ~$6.0B 2020 est. +90 - 110 bps Adj. EBITDA Margin Continued Adj. EBITDA Margin Accretion ~4% Baseline Adj. EBITDA Margin ~$ 4 .8B

 



 

71 Financial Impact of 2020 Vision Where We’ve Been Capital Allocation Strong Cash Flow Consistent Dividend Policy Inconsistent Share Repurchase Activity Service Line Focused M&A Historical Leverage Base of 2.0x Where We’re Going Revenue & Margin Low Single Digit Organic Growth Largely Supported by M&A Flat Adj . EBITDA Margin Revenue & Margin Targeted Profitable Organic Growth Accelerated by Vertical Alignment and M&A +100 bps Adj. EBITDA Margin by FY18 Capital Allocation Continued Strong Cash Flow Disciplined Approach Balanced Share Repurchase Activity Vertically Focused/Service Line Enhanced M&A Go Forward Target Leverage Base of 2.5x

 



 

A More D isciplined C apital A llocation F ramework 72 Optimize Capital Structure Strong Balance Sheet Shareholder Return M&A

 



 

Optimize Capital Structure Strong Balance Sheet Shareholder Return M&A A More D isciplined C apital A llocation F ramework 73 ▪ M&A strategy that will create value and generate growth ▪ D eals prioritized that are vertically focused and/or enhance existing service lines Capital available for M&A ▪ Sound liquidity management ▪ Capacity to re - invest in the business A strong balance sheet to execute strategic priorities ▪ Target a capital structure that is sustainable “through - cycle” ▪ Increase in available capital resulting from higher go forward leverage target of 2.5x Optimize capital s tructure ▪ Ordinary dividends ▪ Share repurchase Distribute excess capital to shareholders in a more disciplined manner ROIC

 



 

Leverage Profile 74 Note: Does not include impact from the sale of Security or potential M&A/investments Leverage Target 2.5x FY11 FY12 FY13 FY14 FY15 FY16 (in millions) Total Indebtedness (Incl. LC’s) Leverage Historical T arget L everage – 2.0x Revised Target Leverage – 2.5x

 



 

A Balanced A pproach to Shareholder R eturn 75 *Assumes board approval Note: Does not include impact from the sale of Security or potential M&A / investments that could alter share repurchase strategy *

 



 

76 Financial Impact of 2020 Vision Where We’ve Been Where We’re Going Revenue & Margin Low Single Digit Organic Growth Largely Supported by M&A Flat Adj . EBITDA Margin Capital Allocation Strong Cash Flow Consistent Dividend Policy Inconsistent Share Repurchase Activity Service Line Focused M&A Historical Leverage Base of 2.0x Revenue & Margin Targeted Profitable Organic Growth Accelerated by Vertical Alignment and M&A +100 bps Adj. EBITDA Margin by FY18 Capital Allocation Continued Strong Cash Flow Disciplined Approach Balanced Share Repurchase Activity Vertically Focused/Service Line Enhanced M&A Go Forward Target Leverage Base of 2.5x Insurance Increased Frequency And Claims Loss Trend Insurance Increased Focus on Risk and Safety Across the Enterprise To Reduce Costs

 



 

77 CLAIMS 5,000 320 1988 460 250 Number of Claims in “Open” Inventory Average Number of Days to Close a WC Claim Average Number of Days for “First Notice” of GL Claim Policy Year of Oldest Claim in Open Inventory Average Number of Days to Close a GL Claim E XPOSURES 118K $5.2B 4,300 Total Revenue: General Liability Total Employees: Workers’ Compensation Total Vehicles: Auto Liability B ALANCE S HEET 62% $400M Balance Sheet Reserves: Gross Incurred but not Reported (IBNR) % of Change Recorded in FY 15 Resulting Adverse Development in the Last Three Policy Years ABM Insurance Factoids $200M

 



 

78 TCOR (Total Cost of Risk) Drivers *$1m Self I nsurance R etention Exposures (Revenue, Payroll, And Vehicles) Medical Inflation Wage Inflation Benefit Level Creep A CTUARIAL A SSUMPTIONS /P ROCESS A ND S AFETY /R ISK I NITIATIVES Contractual Indemnity Excess Premium Expense Denotes item with External Force influences The Fundamentals of ABM’s Self Insurance Program * Self insurance retention amount for the majority of our insurance programs Legal Expense and Strategy Retained Claim Costs (Frequency and Severity)

 



 

79 Denotes item with External Force influences Insurance Impact to Financial Results * Self insurance retention amount for the majority of our insurance programs Adj. EBITDA Impact FY15 (~25 - 30 bps) FY16 (~30 - 35 bps) Legal Expense and Strategy Retained Claim Costs (Frequency and Severity)

 



 

80 Measurable Accountability • Enhanced accountability program for WC; new programs for GL and AL • P ortion of incentive compensation Safety and Risk performance “True Cost” Model • Conservative methodology based on recent “actual” trends • Rates borne by the business reflect updated loss experience Enhanced Onboarding and Training • Targeted efforts to reduce “early hire” injuries • Aligned cross - functional objectives with Operations Human Resources, and Legal Risk and Safety Culture From the Office of the CEO down to our line - level employee population, we are committed to “walking the risk and safety talk” – everyday Key Risk and Safety Levers for 2020 Vision

 



 

81 Financial Impact of 2020 Vision Where We’ve Been Where We’re Going Continuous Improvement Onsite Reorg Savings Reinvested With No Meaningful Bottom Line Impact Disparate Compensation Plans Continuous Improvement 2020 Vision Will Drive Sustainable EBITDA Growth Improve and Enhance O perational Capabilities Better Align Compensation With Performance Insurance Increased Frequency And Claims Loss Trend Insurance Increased Focus on Risk and Safety Across the Enterprise To Reduce Costs Capital Allocation Strong Cash Flow Consistent Dividend Policy Inconsistent Share Repurchase Activity Service Line Focused M&A Historical Leverage Base of 2.0x Revenue & Margin Low Single Digit Organic Growth Largely Supported by M&A Flat Adj . EBITDA Margin Revenue & Margin Targeted Profitable Organic Growth Accelerated by Vertical Alignment and M&A + 100 bps Adj. EBITDA Margin by FY18 Capital Allocation Continued Strong Cash Flow Disciplined Approach Balanced Share Repurchase Activity Vertically Focused/Service Line Enhanced M&A Go Forward Target Leverage Base of 2.5x

 



 

Full Run R ate of $40m - $50m in Savings in FY17 82 Costs Severance Consultant’s Fees IT Infrastructure Real Estate Savings/Growth Reorganization Managing Labor Costs Procurement Process Vertical Acceleration Account Planning $40m - $50m Run Rate Savings by 2H FY17 Savings/Growth $10m - $20m $35m - $40m $40m - $50m FY18 Costs …FY16 FY17 $40m - $50m $5m - $10m $45m - $60m Costs Incurred by 1H FY17 $0m

 



 

83 Increase in Higher Margin Vertically Focused Revenue $45m - $60m Costs Incurred by 1H FY17 +90 - 110 bps EBITDA Margin Growth by FY18 $40m - $50m Run Rate Savings by 2H FY17 Strong Cash Flow Optimized Capital Structure Cultural Shift in Safety and Risk Disciplined Approach to Shareholder Returns

 



 

Q&A 84

 



 

Appendix - Unaudited Reconciliation of non - GAAP Financial Measures 85

 



 

Unaudited Reconciliation of non - GAAP Financial Measures 86

 



 

Unaudited Reconciliation of non - GAAP Financial Measures 87
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